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FINANCIAL SECTION 



Paul C Rivera, CPA 
2612 Crestway Road 
Marrero, LA 70072 

(504)371-4390 

INDEPENDENT AUDITOR'S REPORT 

Board ofCommissioners 
Southeast Louisiana Flood Protection Authority - West 
Marrero, Louisiana 

1 have audited the accompanying financial statements of the governmental activities, each major fund, and 
the aggregate remaining fund information of the Southeast Louisiana Flood Protection Authority - West 
(the "West Authority"), a component unit of the State ofLouisiana, as of and for the year ended June 30, 
2009, which collectively comprise the West Authority's basic financial statements as listed in the table of 
contents. These financial statements are the responsibility of the West Authority's management. My 
responsibility is to express an opinion on these basic financial statements based on my audit. 

I conducted my audit in accordance with auditing standards generally accepted in the United States and 
the standards applicable to financial audits contained in Government Aidditing Standards, issued by the 
Comptroller General of the United States. Those standards require that I plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free of material misstatement. An 
audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statements. An audit also includes assessing the accounting principles used and significant estimates 
made by management, as well as evaluating the overall basic financial statement presentation. I believe 
that my audit provides a reasonable basis for my opinion. 

In my opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, each major fund, and the aggregate remaining 
fund infonnation of the West Authority as of June 30, 2009 and the respective changes in financial 
position and the budgetary comparison for the West Authority's General fund, the West Jefferson Levee 
District O&M Special Revenue Fund and the Algiers Levee District O&M Special Revenue Fund for the 
year then ended in conformity with accounting principles generally accepted in the United States of 
America. 

In accordance with Government Auditing Standards, I have also issued a report dated August 31, 2009, on 
my consideration of the West Authority's intemal control over financial reporting and on my tests of its 
compliance with certain provisions of laws, regulations, contracts, grant agreements and other matters. 
The purpose of that report is to describe the scope of my testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on the intemal 
control over fmancial reporting or on compliance. That report is an integral part of an audit perfonned in 
accordance with Government Auditing Standards and should be considered in assessing with the results 
of my audit. 

Member. American Institute ofCertiFied Public Accountants Louisiana Society of Certified Public Accountants 



The Management's Discussion and Analysis on pages 3 through 15 is not a required part of the basic 
financial statements but is supplementary information required by accounting principles generally 
accepted in the United States of America. I have applied certain limited procedures, which consisted 
principally of inquiries of management regarding the methods of measurement and presentation of the 
supplementary infonnation. However, 1 did not audit the information and express no opinion on it. 

My audit was made for the purpose of forming an opinion on the fmancial statements that collectively 
comprise the West Authority's basic financial statements. The Individual Fund Statements and 
Schedules, and the Supplementary Information are presented for puiposes of additional analysis and are 
not a required part of the basic financial statements. The accompanying Schedule of Expenditures of 
Federal Awards, is presented for purposes of additional analysis as required by the U.S. Office of 
Management and Budget (OMB) Circular A-133, Audits of States, Local Govemments, and Non-Profit 
Organizations, and is also not a required part of the basic financial statements. Such information has 
been subjected to the auditing procedures applied in the audit of the basic financial statements and, in my 
opinion, are fairly stated in all material respects in relation to the basic fmancial statements taken as a 
whole. 

c > x ^ C . / Vtv-^ ^ C P T ^ 

Paul C. Rivera, CPA 
Marrero, Louisiana 
August 31, 2009 



SOUTHEAST LOUISIANA 
FLOOD PROTECTION AUTHORITY - W^EST 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
June 30, 2009 

As management of the Southeast Louisiana Flood Protection Authority - West (the "West 
Authority"), we offer readers of the West Authority's fmancial statements this narrative 
overview and analysis of the financial activities of the West Authority as of June 30, 2009 and 
for the fiscal year then ended. We encourage readers to consider the information presented here 
in conjunction with the financial statements. All amounts, unless otherwise noted, are expressed 
in thousands of dollars ($l,000's). 

FINANCIAL HIGHLIGHTS 

> The assets of the West Authority exceeded its liabilities at the close of the most recent fiscal 
year by $61,467 {net assets). Of this amount, $51,264 or 83.4 percent reflects its investment 
in capital assets (e.g., land, buildings, equipment, vehicles and infrastructure) and $10,203 
{unrestricted net assets) or 16.6 percent may be used to meet the government's ongoing 
obligations to citizens and creditors. 

> The West Authority's total net assets increased by $2,448 or 4.1 percent during the current 
year. 

> As of the close of the current fiscal year, the West Authority's govemmental funds reported 
combined ending fund balances of $ 10,671, an increase of $ 1,061 or 11.0 percent. 
Approximately $10,671 (or 100.0 percent) of this total amount is available for spending at 
the government's discretion {unreservedfi^nd balance). 

> At the end of the current fiscal year, unreserved fund balance for the West Authority's 
General Fund was $379, which was 103.5 percent of total general fund expenditures (which 
is higher than the previous year percentage of 93.2 percent). 

> The WJLD O&M Special Revenue Fund had unreserved fiind balance of $4,484, an increase 
of $14 fi-om last year. This amount was 87.9 percent of its total expenditures. 

> The ALD O&M Special Revenue Fund had unreserved fund balance of $1,334, an increase 
of $31 from last year. This amount was 650.7 percent of its total expenditures. 

> WJLD and ALD both maintain reserves in Emergency Funds. The fund balances in each 
district's emergency fund totaled $3,349 and $420, respectively. 

> In 2008, the West Authority issued Certificates of Indebtedness for the West Jefferson Levee 
District in the amount of $2,000 to provide funds for the constmction of an emergency 
command center. Payments on this debt totaled $482 for 2009 ($400 principal and $82 
interest). The project was completed in 2009 and capitalized into fixed assets as a building 
improvement. 

> The U.S. Army Corps of Engineers continues to work on the Westbank and Vicinity 
Hurricane Protection Project and is covering 100 percent of the costs at this time. 



OVER VIEW OF THE FINANCIAL STA TEMENTS 

ITiis discussion and analysis are intended to serve as an introduction to the Southeast Louisiana 
Flood Protecfion Authority - West's (the "West Authority") basic financial statements. The 
West Authority's basic financial statements are comprised of three components: 1) govemment-
wide financial statements, 2) fund financial statements, and 3) notes to the financial statements. 
This report also contains other supplementary information in addifion to the basic financial 
statements themselves. 

Government-wide fmancial statements. The "govemment-wide financial statements" are 
designed to provide readers with a broad overview of the West Authority's finances, in a manner 
similar to a private-sector business. 

The "statement of net assets" presents information on all of the West Authority's assets and 
liabilities, with the difference between the two reported as net assets. Over time, increases or 
decreases in net assets my serve as a useful indicator of whether the financial position of the 
West Authority is improving or deteriorating. 

The "statement of activities" presents information showing how the government's net assets 
changed during the most recent fiscal year. All changes in net assets are reported as soon as the 
underlying event giving rise to the change occurs, regardless of the timing of related cashflows. 
Thus, revenues and expense are reported in this statement for some items that will only result in 
cash flows in future fiscal periods (e.g., uncollected taxes and eamed but unused vacadon leave). 

Both of the govemment-wide financial statements distinguish functions of the West Authority 
that are principally supported by taxes and intergovernmental revenues {governmental activities) 
fi-om other functions that are intended to recover all or a significant portion of their costs through 
user fees and charges {business-type activities). The West Authority only has govemmental 
activities in the public works function. This function includes executive, administrative, and 
maintenance/constmction activifies. 

The State ofLouisiana (the primary govemment) issues financial statements that include the 
acrivity contained in these financial statements. The State's financial statements are issued by 
the Louisiana Division of Administration - Office of Statewide Reporting and Accounfing Policy 
and are audited by the Louisiana Legislative Auditor. The West Authority is a "component unit" 
of the State ofLouisiana. 

The West Authority, in turn, has two component units of its own, the West Jefferson Levee 
District and the Algiers Levee District, that are included (i.e., "blended") in these financial 
statements. Both of these levee districts are separate legal entities form the West Authority, 
however, because the West Authority's Board serves as their oversight boards, they are, in 
substance, part of the West Authority. The govemment-wide financial statements of the West 
Authority can be found on pages 18 and 19 of this report. 



Fund financial statements. A "fund" is a grouping of related accounts that is used to maintain 
control over resources that have been segregated for specific activities or objectives. The West 
Authority, like other state and local govemments, uses fund accounting to ensure and 
demonstrate compliance with finance-related legal requirements. The West Authority's funds 
are classified as "govemmental funds". 

Governmental funds. "Govemmental funds" are used to account for essentially the same 
funcfions reported as "govemmental acfivities" in the govemment-wide financial statements. 
However, unlike the govemment-wide financial statements, govemmental fund financial 
statements focus on ntdx-term inflows and outflows of spendable resources, as well as on 
balances of spendable resources available at the end of the fiscal year. Such information may be 
useful in evaluating a government's near-term financing requirements. 

Because the focus of govemmental funds is narrower than that of the govemment-wide financial 
statements, it is useful to compare the information presented for "govemmental funds" with 
similar informafion presented for "govemmental acfivities" in the govemment-wide financial 
statements. By doing so, readers may better understand the long-term impact of the 
government's near-term financing decisions. Both the govemmental fund balance sheet and the 
govemmental fund statement of revenues, expenditures, and changes in fund balances provide a 
reconciliation to facilitate this comparison between "govemmental fund" and "govemmental 
activifies". 

The West Authority and its component units maintain various funds that are grouped for 
management purposes into various fund types. Information is presented separately in the 
Govemmental Fund Balance Sheet and in the Govemmental Statement of Revenues, 
Expenditures, and Changes in Fund Balances for the General Fund, the WJLD O&M Special 
Revenue Fund, The ALD O&M Special Revenue Fund, the WJLD Emergency Special Revenue 
Fund, the ALD Emergency Special Revenue Fund, the WJLD Westbank Hurricane Capital 
Projects Fund, and the WJLD Lafitte Levee Capital Projects Fund. All of these funds are 
considered to be "major" funds. 

The West Authority adopts annual budgets for its General fiind, the WJLD O&M Special 
Revenue Fund and the ALD O&M Special Revenue Fund. A budgetary comparison statement 
has been provided for each fund to demonstrate compliance with this budget. The basic 
govemmental fund financial statements can be found on pages 20 - 26 of this report. 

Notes to the Financial Statements. The notes provide addifional informafion that is essendal to 
a full understanding of the data provided in the govemment-wide and fiind financial statements. 
The notes to the financial statements can be found on pages 27 - 62 of this report. 

Other information. Individual fimd statements and schedules, which show additional detailed 
financial informafion, are presented immediately following the notes to the financial statements 
on pages 63 - 74. Supplementary informafion, including a Schedule of Commissioners' Per 
Diem, a Schedule of State Funding, a Schedule of Expenditures of Federal Awards, and the 
Division of Administration's Reporting Package, is included on pages 75 - 130. The Single 
Audit and Compliance reports are on pages 131 to 136. 



GOVERNMENT-WIDE FINANCIAL ANALYSIS 

As noted earlier, net assets may serve over fime as a useful indicator of a government's financial 
position. In the case of the West Authority, assets exceeded liabilities by $61,467 at June 30, 
2009. 

A large portion of the West Authority's net assets (83.4 percent) reflects its investment in capital 
assets (e.g., land, buildings, furniture and fixtures, vehicles and heavy equipment, and 
infrastructure); less any related debt used to acquire those assets that is sfill outstanding. The 
West Authority used these capital assets to provide services to cifizens; consequently, these 
assets are not available for future spending. Although the West Authority's investment in its 
capital assets is reported net of related debt, it should be noted that the resources needed to repay 
this debt must be provided from other resources, since the capital assets themselves cannot be 
used to liquidate these liabilities. 

SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORITY - WEST 
NET ASSETS 

Governmental Activities 

Current and other assets 
Capital assets 

Total assets 

Long-term liabilities outstanding 
Other liabilities 

Total liabilities 

Net Assets 
Invested in capital assets, 

related debt 
Restricted 
Unrestricted 

Total net assets 

net of 

$ 

$ 

2009 

10,675 
52,864 
63,539 

2,069 
3 

2,072 

51,264 

10,203 
61,467 

$ 

83.4% 
0.0% 

16.6% 
$ 

2008 

10,507 
51,736 
62,243 

2,326 
898 

3,224 

49,735 

9,284 
59,019 

84.3% 
0.0% 

15.7% 

The remaining balance of unrestricted net assets ($10,203 or 16.6 percent) may be used to meet 
the government's ongoing obligations to citizens and creditors. 

At June 30, 2009, the West Authority is able to report posidve fund balances in all three 
categories of net assets. 

The West Authority's net assets increased by $2,448 or 4.1% during 2009. 



Governmental Activities. Govemmental acfivifies increased the West Authority's net assets by 
$2,448. Key elements of this decrease are as follows: 

SOUTHEAST LOUISIANA FLOCMD PROTECriON AUTHORITY - WEST 
CHANGES IN NET ASSETS 

Governmental Activities 

Revenues: 
Program revenues: 

Giarges for semces 
Operating grants and contributions 
Capital grants and contributions 

General reveneus: 
Property taxes 
State appropriations 
State revenue sharing 
Commissions and royalties 
Interest 

Gain (loss) on sale of equipment 
Other 

Total revenues 

Expenses: 
Public wwks 

Executive 
Administrative 
Maintenance 
Non departmental 
Unallocated depreciation 
Interest on long-terra debt 
Total expenses 

Increase in net assets before extraordinary items 

Extraordinary Items 
Transfer of assets from Orleans Levee District 

Transfer of assets to Lafitte Levee District 

Inaeasein net assets 
Net assets - Beginning of year 
Net assets - end of year 

2009 

$ 
607 

1,721 

5,526 
500 
503 
123 
106 

(142) 
18 

8,962 

565 
1,099 
3,280 

439 
1,049 

82 
6,514 

2,448 

-
-

2,448 
59,019 

$ 61,467 

2008 

$ 
-

3,331 

5,601 
500 
613 
344 
138 

52 
5 

10,584 

656 
652 

2,878 
535 

1,100 
-

5,821 

4,763 

156 
(10,894) 
(10,738) 

(5,975) 
64,994 

$ 59,019 

> operating grants increased by $607 due to FEMA grants related to Hurricanes Gustav and 
Ike. 

> Capital grants totaled $1,721, a decrease of $(1,610), due primarily to fewer revenues related 
to the East of Harvey Interim Flood Protection Project. Revenues of $1,721 were recognized 
this year for this project. The prior year also included a nonrecurring $541 from the 
Statewide Flood Control - Lafitte Tidal Levee project. This project is now recognized by the 
Lafitte Area Independent Levee District. 

> Property taxes totaled $5,526, a decrease of $(76). Taxes for the West Jefferson Levee 
District made up $4,426 of this total, an increase of $576 or 14.9 percent. This increase 
relates to the roll-forward of the millage rates. The remaining $1,100 represents taxes 



allocated to the Algiers Levee District. This amount is $(651) lower than last year due to the 
first year of operations including two tax years in it. 

> State appropriations are provided for operations of the West Authority. The total amount 
received for 2009 and 2008 totaled $500. This amount is set by statute. 

> State revenue sharing totaled $503 - $461 for the West Jefferson Levee District and $42 for 
the Algiers Levee District. These amounts are distributed based on the enabling statute. 

> Commissions and royalties dropped $(221), most of which resulted from fewer oil and gas 
royalty collections. 

> Interest income was $106, a drop of $(32) due to declining interest rates. 
> Gain or loss on sale of equipment was $(142) this year due to the write-off of the previous 

year's auction proceeds that were never received from the auctioneer. The auctioneer is now 
in bankruptcy. 

Revenues by Source -
Commissions & 

Royalties '"*«J 
State Revenue 3% ' 

Sharing — ^ — — ^ ^ ^ ^ 

state ^ - / X W 
Approp r ia t i ons^^ ^ ^ ^ X V 

^ ^ \ 1 

Governmental Activities 

«st other 

A Operating and 
^^—Capital Grants 

31% 

\ 

Property Taxes 

Expenses totaled $6,514. A descripfion of each fiinction follows: 

> The Executive fianction totaled $565, a decrease of $(91) over last year. This includes costs 
for the Commissioners' per diems, legal and auditing fees, consulting fees and dues and 
subscripfions. The SELFPA-W General Fund saw an increase of $55, primarily in computer 
consulting fees and other professional services (related to recruiting fees for in-house 
engineer). The WJLD O&M Fund also saw a decrease in legal fees of $(61) and a decrease 
of $(148) in other consulting fees which relate to architect fees for the Emergency Center 
Buildout in the prior year. The ALD O&M Fund saw an increase of $35 in computer 
consulting, as the work order system was rewritten during the year, and an increase of $12 in 
legal fees. 



> 

The Administrafive fimcfion totaled $1,099, an increase of $447 over last year. SELFPA-W 
General Fund saw an increase of $105, primarily in salaries as the Chief Administrafive 
Officer was transferred from WJLD to this department. The WJLD O&M Fund saw an 
increase of $311 - $106 in salaries, $40 in health insurance, $38 in retirement, and $109 in 
repairs and maintenance. The salaries relate to the hiring of an in-house engineer and the 
raise given the Chief Financial Officer. Health insurance was up due to increases in rates and 
repairs and maintenance was up due to repairs and costs associated with the emergency 
command center. The ALD O&M Fund saw an increase of $30, primarily in equipment 
repairs, office supplies and telephone costs. 
The Maintenance fiancfion totaled $3,280, an increase of $402 over last year. $567 of this 
increase was seen in the WJLD Emergency Fund. This was caused by Hurricanes Gustav 
and Ike. The ALD O&M Fund saw a decrease of $(151) as the contract with the Orleans 
Levee District for levee maintenance was discontinued. 
Non-departmental funcfion totaled $439, a decrease of $(96). This amount represents the 
cost of liability insurance for each fimd and withholdings from the ad valorem tax allocations 
of the West Jefferson Levee District. Most of the decrease was in insurance premiums as 
redundant polices were eliminated upon the consolidation of the various levee districts. 
Unallocated depreciation totaled $1,049, down $(51) from last year. This represents 
depreciafion on infrastructure (i.e., levees) that is not allocated to any of the ftmcfions. 
Interest on long-term debt totaled $82 for 2009 as payments on the Certificates of 
Indebtedness were made during the year. 
The extraordinary items recognized last year relafing to the creation of the Algiers Levee 
District and the Lafitte Levee District did not recur this year. 

Southeast Louisiana Flood Protection Authority -West 
Expenses by Function/Segment 

$3,500 
$3,000-M 
$2,500 
$2,000 
$1,500 
$1,000-h 

$500 



FINANCIAL ANALYSIS OF THE GOVERNMENTS FUNDS 

As noted earlier, the West Authority uses fund accounfing to ensure and demonstrate compliance 
with finance-related legal requirements. 

Governmental Funds. The focus of the West Authority's "govemmental funds" is to provide 
information on near-term inflows, outflows, and balances of spendable resources. Such 
information is useful in assessing the West Authority's financing requirements. In particular, 
unreserved fund balance may serve as a useful measure of a government's net resources 
available for spending at the end of the fiscal year. 

At June 30, 2009, the West Authority's govemmental fimds reported a combined ending hand 
balance of $10,671, an increase of $1,061 or 11.0 percent in comparison to the prior year. Of the 
total, $379 is reported in the General Fund, $9,588 is in Special Revenue Funds, and $704 is in 
Capital Project Funds. 

The General Fund is the chief operating fund of the West Authority. At June 30, 2009, the 
unreserved fund balance of the General Fund totaled $379. As a measure of the General Fund's 
liquidity, it may be usefiil to compare both unreserved fund balance and total fund balance to 
total fund expenditures. For 2009, unreserved fund balance represents 103.5 percent of total 
general fund expenditures (an increase from the prior year percentage of 93.2). 

The fund balance of the West Authority's General fiind increased by $146 during the current 
fiscal year. Key factors in this increase are as follows: 

> The General Fund's revenues totaled $512, expenditures totaled $366, and other financing 
sources (uses) totaled $-0-, resulting in the net increase of $146. 

> Intergovernmental revenues (state appropriafions) totaled $500, the same as last year. This 
represents 97.6 percent of General Fund revenues. 

> As noted above, the West Authority's expenditures totaled $366. This was made up of the 
following: 

o $194 in the Execudve Funcfion - made up of per diems for the Commissioners, 
legal and auditing fees, consulfing fees, travel expenditures, and dues and 
subscriptions 

o $120 in the Administrafive Funcfion - made up mostly of charges for telephones 
and other administrative costs, 

o $1 in Maintenance Function - related to utilities. 
o $16 in Non-departmental Funcfion - made up of unallocated liability insurance 

costs. 
o $35 in Capital Outlay - due to the purchase of laptops and software. 

The WJLD O&M Special Revenue Fund is the chief operating fimd of the West Jefferson 
Levee District. At June 30, 2009, the unreserved fimd balance of this Special Revenue Fund 
totaled $4,484, an increase of $14 from prior year. As a measure of the WJLD O&M Fund's 
liquidity, it may be useful to compare both unreserved fund balance and total fund balance to 
total fund expenditures. For 2009, unreserved fund balance represents 87.9 percent of total fund 
expenditures (a slight increase from the prior year percentage of 86.0). 

10 



The fund balance of the WJLD O&M Special Revenue fund increased by $14 during the current 
fiscal year. Key factors in this increase are as follows: 

> The WJLD O&M Fund's revenues totaled $5,057, expenditures totaled $5,101, and other 
financing sources (uses) totaled $58, resulfing in the net increase of $14. 

> Property taxes totaled $4,426, an increase of $575 or 14.9 percent, due primarily to increases 
in the assessed values of property in the district and the roll-forward of the millage rate 
during the reassessment year. 

> Intergovernmental revenues totaled $461, an increase of $19 over last year. This increase 
was seen in the state revenue sharing appropriation. 

> Services charges totaled $123, a decrease of $(221) from last year. Most of this decrease was 
caused by a decrease in oil & gas royalties. 

> Interest totaled $40, a drop of $(60) from last year. This was due to lower interest rates. 
> As noted above, the WJLD O&M Fund's expenditures totaled $5,101. This was made up of 

the following: 
o $301 in the Executive Function - made up of per diems for the Commissioners, 

legal and audifing fees, consulting fees, travel expenditures, and dues and 
subscriptions. This function saw a decrease of $(182) due to decreases in legal 
fees and in architect fees related to the Emergency Center Buildout. 

o $892 in the Administrative Funcfion - made up mostly of administrative costs. 
This function saw an increase of $310, primarily in salaries and benefits, health 
insurance, retirement and repairs and maintenance. 

o $2,275 in the Maintenance Function - made up of levee maintenance-related 
costs. This function saw a decrease of $(40), $(26) in salaries and benefits, $(21) 
in auto insurance, $21 up in repairs and $(44) down in levee supplies. 

o $363 in the Non-departmental Funcfion- made up of unallocated liability 
insurance costs and withholdings by the State from the ad valorem tax revenues. 
This amount dropped $(131) from the prior year as redundant insurance policies 
were canceled with the consolidation of the various operating funds. 

o Debt Services totaled $482, related to paying off the outstanding certificates of 
indebtedness ($400 principal and $82 interest). 

o $789 in Capital Oufiay - due to the purchase of tractors, mowers and other 
equipment, and the constmcfion of the Emergency Command Center Buildout. 

> Other Financing Sources (Uses) netted out to $58. This amount is made up of $456 in 
transfers in, $(330) in transfers out, and a $(68) loss on sale of equipment. 

The ALD O&M Special Revenue Fund is the chief operating fund of the Algiers Levee 
District. This is a new district that was formed by Act 475 of the 2007 Legislative Session. At 
June 30, 2009, the unreserved fund balance of this Special Revenue Fund totaled $1,334, an 
increase of $31 or 2.4 percent from the prior year. As a measure of the ALD O&M Fund's 
liquidity, it may be useful to compare both unreserved fund balance and total fund balance to 
total fund expenditures. For 2009, unreserved fund balance represents 650.7 percent of total 
fiind expenditures, excluding operating transfers. 



The fund balance of the ALD O&M Special Revenue fund increased by $31 or 2.4 percent, due 
to this being the first year of operafions. Key factors in this increase are as follows: 

> The ALD O&M Fund's revenues totaled $1,186, expenditures totaled $205, and other 
financing sources (uses) totaled $(950), resulfing in the net increase of $31. 

> Property taxes totaled $1,100, a decrease of $651 from the prior year. Last year's revenues 
included two years due to the creafion of the new district. This amount was net of amounts 
withheld by Orieans Levee District for debt service in the amount of $690. 

> Intergovernmental revenues (state revenue sharing) totaled $42, a decrease of $(130) from 
last year. Again, last year included two year's of revenues. 

> Interest totaled $44, up $36 from last year as cash reserves increased. 

> As noted above, the ALD O&M Fund's expenditures totaled $205. This was made up of the 
following: 

o $70 in the Executive Function - made up of legal and accounting fees. 
o $30 in the Administrative Funcfion - made up of telephone and office supplies 
o $45 in the Maintenance Function - made up of levee maintenance-related costs, 
o $60 in non-departmental costs - primarily related to insurance. 

y Other Financing Sources (Uses) netted out to $(950). This amount is made up of $-0- in 
transfers in, $(876) in transfers out ($456 to the WJLD O&M Fund for maintenance services 
and $420 to the ALD Emergency Fund), and a $(74) loss on the sale of equipment. 

The WJLD Emergency Special Revenue fund has a total frmd balance of $3,349 at year-end, 
all of which is designated to be used only in emergencies. This fiind had expenditures during the 
year of $568, offset by revenues from FEMA totaling $607 and interest of $19. These revenues 
and expenditures relate to emergency work done during Hurricanes Gustav and Dee. Transfers in 
from the WJLD O&M Special Revenue Fund totaled $330 during the year. 

The ALD Emergency Special Revenue fund was created in 2009 with a transfer from the ALD 
O&M Fund of $420,000. There were no other revenues or expenditures during the year. These 
funds are designated for future emergencies. 

The WJLD Westbank Hurricane Levee Capital Project fund has a total hand balance of $672 
at year-end. $1,721 was received from State's Coastal Protecfion and Restoration Fund to build 
an interim levee at the Harvey Canal. $1,660 was spent on construction projects in the current 
year. 

The WJLD Lafitte Levee Capital Project fund has a total fimd balance of $32. This fund is 
scheduled to close out next year as the new Lafitte Area Independent Levee District will take 
over projects in their area. 



BUDGETARY HIGHLIGHTS 

Revenues 

The revenues of the West Authority's General Fund were relafively stable. The original 
budget called for a total of $502, while the amended budget had revenues of $512. The major 
line-item for the state allocafion of operafing costs to the West Authority was unchanged at $500. 
Overall, revenues came in at or near budget. 

The WJLD O & M Special Revenue Fund's final budget called for revenues of $4,657, a 
decrease of $(426) from the original budget. The largest decrease was seen in the Oil and Gas 
Royalties line-item, which was dropped $(182) due to smaller than expected returns on drilling 
leases. The next largest decrease was in the property tax line, which dropped by $(169), caused 
by lower than expected assessments. Finally, interest income went down $93 due to declining 
interest rates. 

Overall, revenues came in $401 or 7.9 percent over budget. The largest variance was $400 in 
property taxes as collecfions increased unexpectedly. 

The ALD O & M Special Revenue Fund's final budget called for revenues of $1,185, an 
increase of $106 over the original. The original budget included line-items that were used prior 
to the reorganization of the district. Once Algiers was split off from Orleans and it was decided 
how the revenues would be shared or distributed, the budget was amended to reflect the final 
changes. In the end, ALD only recognizes the net amount of taxes given to it by Orleans Levee, 
after deducfing funds for Orleans Levee's debt service. Thus, property taxes of $1,100 are 
shown on the final budget. Overall, revenues came in right at budget. 

Expenditures 

Overall, the expenditures of the West Authority and its major operafing funds came in at or near 
budget. 

The West Authority's General Fund expenditures were $2 more than the budgeted amount of 
$364. All funcfions were basically right at or slightly over or under budget. 

The WJLD O&M Special Revenue Fund expenditures were $3 more than the budgeted amount 
of $5,099. All funcfions were basically right at or slightly over or under budget. 

The ALD O&M Special Revenue Fund expenditures were $3 more than the budgeted amount 
of $205. The largest variance was $3 in office supplies as costs were lower than expected. 

Amendments were made during the year to the expenditures of the West Authority and its two 
main component units. The following is a recap of the changes made by Fund and Funcfion. 
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Fund/Object Level Original Budget Amendments Final Budget 

SELFPA-W General Fund 
Executive 
Administrative 
Maintenance 
Non-departmental 
Property, plant and equipment 

WJLD O & M Special Revenue Fund 
Executive 
Administrative 
Maintenance 
Non-departmental 
Debt service 
Property, plant and equipment 

ALD O & M Special Revenue Fund 
Executive 
Administrative 
Maintenance 
Non-departmental 
Property, plant and equipment 

272 
166 

45 
19 

(79) 
(47) 

1 
(29) 
16 

193 
119 

1 
16 
35 

$ 

$ 

$ 

$ 

5 

502 

101 
631 

3.379 

506 
520 
325 

5,462 

195 
-

470 
30 
-
695 

$ 

$ 

$ 

$ 

$ 

(138) 

199 
263 

(1,105) 

(145) 

(38) 

463 
(363) 

(126) 

27 
(425) 

30 
4 

(490) 

J 

$ 

$ 

$ 

$ 

364 

300 
894 

2,274 

361 
482 
788 

5,099 

69 
27 
45 
60 
4 

205 

The two largest changes in the WJLD O&M Fund were in Maintenance - down $(1,105) and 
Property, Plant and Equipment - up $463. Maintenance was down mainly in salaries and 
Property, Plant and Equipment was up due to addifional costs associated with the Emergency 
Command Center Buildout. 

The ALD O&M Fund's largest change came in Maintenance. In the previous year, ALD 
contracted out with the Orleans Levee District for maintenance and grass cutting services. This 
contract was not renewed in 2009. Also, the monies paid to WJLD are now treated as a transfer 
out after the consolidation of the West Authority's various component units and fimds. 

CAPITAL ASSET AND DEBT ADMINISTRA TION 

Capital Assets. The West Authority's investment in capital assets for its goverrmiental activities 
as of June 30, 2009 amounts to $51,264 (net of accumulated depreciafion and outstanding debt). 
This investment in capital assets includes land, buildings, fijmiture and equipment, vehicles and 
heavy equipment. The West Authority's investment in capital assets increased by $1,528 or 3.1 
percent. This increase was primarily due to addifional work on the Westbank and Vicinity 
Hurricane Protection Levee and the search for borrow pits to be used during constmcfion. 
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Major capital asset events during the current fiscal year included the following: 

> $730 was spent on construction in progress for the Emergency Command Center buildout; 
the total amount of $1,812 was transferred to buildings upon complefion of the project. 

> $37 was spent on fiamiture and fixtures, mosfiy laptops and communication equipment. 
> $72 was spent on machinery and equipment, 
> $1,660 was spent on infrastructure (i.e., levee improvements) 

SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORITY - WEST 
CAPITAL ASSETS (NET OF DEPRECIATION) 

Govern men tal Activities 

Land 
ConstriKtion in progress 
BuiJdings 
Fumiture and equipment 
Vehicles and heavy equipment 
Infrastructure 

Total 

Related Debt 

Net Investment in Fixed Assets 

$ 

$ 

2008 

6376 
-

2,053 
88 

668 
43,679 

52,864 

1,600 

51,264 

$ 

$ 

2008 

6376 
1,082 

353 
76 

780 
43,068 

51,735 

2,000 

49,735 

Additional informafion on the West Authority's capital assets can be found in Note D.3 in the 
footnotes. 

Long-term Debt. At the end of the current fiscal year, the West Authority long-term debt 
totaled $2,069. This amount is made up of $221 in compensated absences, $1,600 in Certificates 
of Indebtedness, and $248 in Other Post-Employment Benefits (OPEB). 

$2,000 in Certificates of Indebtedness were issued in 2008 to finance the constmcfion of the 
Emergency Command Center. During 2009, payments of $482 (including $82 of interest) were 
made on this debt. The $248 in OPEB relates to the calculated amount of unfunded actuarial 
contributions that have been accrued on the financial statements. To date, the West Authority is 
not able to fund the actuarially calculated liability for OPEB. 

Additional infonnation on the West Authority's long-term debt can be found in Note D.4 and 
Note H.3 in the footnotes. 
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MAJOR EVENTS 

The area serviced by the West Authority was affected by Hurricanes Gustav and Ike in August 
and September 2008. Emergency measures were undertaken and requests for reimbursement 
have been filed with FEMA. To date, $607,153 in claims have been filed. See Note H.5 for 
more informafion. 

ECONOMIC FA CTORS AND NEXT YEAR'S BUDGETS AND RA TES 

> The unemployment rate for the Parish of Jefferson is currenfiy 6.8 percent, which is an 
increase fi^om a year ago. Since Hurricanes Katrina and Rita, the rate has fluctuated as the 
population in the metropolitan area shifts. The recession currently gripping the country has 
also played a part in increasing this rate. 

> Inflationary trends in the region compare favorably to national indices. 
> It is anficipated that the State appropriafion for operafions will confinue in the coming years. 
> The millage rates for the West Jefferson Levee District and the Algiers Levee District are 

expected to stay the same. It has been the West Authority's policy to roll their millages 
forward when allowed to in order to keep up with inflation. 

All of these factors were considered in preparing the West Authority's budgets for the 2009/2010 
fiscal year. 

REQUESTS FOR INFORMA TION 

This financial report is designed to provide a general overview of the West Authority's finances 
for all those with an interest in the government's finances. Questions concerning any of the 
information provided in this report or requests for addifional financial informafion should be 
addressed to the Board President, Southeast Louisiana Flood Protecfion Authority - West, 7001 
River Road, Marrero, LA 70072. 
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BASIC FINANCIAL STATEMENTS 
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SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORITY - WEST 
STATE OF LOUISIANA 

STATEMENT OF NET ASSETS 
JUNE 30, 2009 

GOVERNMENTAL 
ACTIVITIES 

ASSETS 
Cash and cash equivalents $ 9,574,143 
Investments 272,875 
Receivables (net of allowance for uncollectibles) 827,547 
Intemal balances 
Capital assets (net of accumulated depreciation) 

Land 6,375,642 
Buildings 2,052,854 
Fumiture and fixtures 88,255 
Machinery, vehciles and equipment 668,063 
Infrastmcture 43,678,890 
Construction in progress 

TOTAL ASSETS 63,538,269 

LL\BILrriES 
Accounts payable and other current liabilities 3,411 
Accrued payroll and deductions 68 
Revenue/grant anticipation notes payable 
Accmed interest payable 
Uneamed revenue 
Noncurrent liabilities: 

Due within one year 620,616 
Due in more than one year 1,447,503 

TOTAL LIABILITIES 2,071,598 

NET ASSETS 
Invested in capital assets, net of related debt 51,263,704 
Restricted for: 

Debt service 
Other 

Unrestricted 10,202,967 

TOTAL NET ASSETS _$ 61,466,671 

The accompanying notes are an integral part of this statement. 
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The accompanying notes are an integral part of this statement. 
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The accompanying notes are an integral part of this statement. 
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The accompanying notes are an integral part of this statement. 
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SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORITY - WEST 
STATE OF LOUISL\NA 

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, 
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS TO 
THE STATEMENT OF ACTIVITIES 
FOR THE VEAR ENDED JUNE 30, 2009 

Amounts reported for govemmental activities in the Statement of Activities (page 19) are 
different because: 

Net change in fund balances - total govemmental ftmds (page 21) $ 1,061,420 

Govemmental funds report capital outlays as expenditures. However, in the 
Statement of Activities the cost of those assets is allocated over their estimated 
useful lives and reported as depreciation expense. This is the amount by which 
capital outlays exceeded depreciation in the current period. 1,128,205 

The net effect of various miscellaneous transactions involving capital assets 
(i.e., sales, trade-ins, and donations) is to increase net assets. 

The issuance of long-term debt (e.g., bonds, leases) provides current financial 
resources to govemmental funds, while the payment of the principal of long-temi 
debt consumes the current fmancial resources of govemmental funds. Neither 
transaction, however, has any effect on net assets. Also, govemmental funds 
report the effect of issuance costs, premiums, discounts, and similar items when 
debt is first issued, whereas, these amoimts are deferred and amortized in the 
Statement of Activities. This amount is the net effect of these differences in the 
treatment of long-term debt and related items. 

Issuance of long-term debt (certificates of indebtedness) 
Payment of long-term debt (certificates of indebtedness) 400,000 
Increase in compensated absences (19,898) 

Some expenses reported in the Statement of Activities do not require the use of 
current fmancial resources and, therefore, are not reported as expenditures in 
govemmental funds, including expense of annual required contribution for OPEB. (122,638) 

Change in net assets of govemmental activities (page 19) $ 2,447,089 

The accompanying notes are an integral part of this statement. 
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SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORITY - WEST 
STATE OF LOUISIANA 

GENERAL FUND 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL 
FOn THE VEAR ENDED JUNE 30, 2009 

BUDGETED AMOUNTS 
VARIANCE WITH 
FINAL BUDGET 

REVENUES 
Jntergoveniinental 

Slate 
Service charges, fees, and commissions 
Interest 
Miscellaneous 

TOTAL REVe-JUES 

ORIGINAL 

$ 500,000 

-
2,160 

200 

502,360 

FINAL 

$ 500,000 

-
2,525 
9,900 

512,425 

BUDGETARY 
ACTUAL 

$ 500,000 

-
2,503 
9,897 

512,400 

POSITIVE 
(NEGATIVE) 

$ 
-
(22) 
(3) 

(25) 

EXPENDITURES 
Cunent 

Public Works 
Executive 
Administrative 
Maintenance 
Non-departmental 

d^piial outlay 
Property, plant and equipment 

TOTAL EXPENOrrURES 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENOrrURES 

OTHER FINANCING SOURCES (USES) 
Transfers in 
Transfers out 
Sale of capital assets 
Donation of equipment 

TOTAL OTHER FINANCING 
SOURCES (USES) 

EXCESS (DEHCIENCY) OF REVENUES 
OVER EXPENDITURES AND OTHER 
SOURCES (USES) 

FUND BALANCE 
Beginning of year 

End of year 

271.800 
166,000 

-
45,000 

19,000 

193,456 
118,455 

1,160 
15,762 

35,200 

194,034 
119,988 

1,368 
15,651 

35,162 

501,800 

560 

560 

233,129 

233,689 

364,033 

148,392 

148,392 

233,129 

381,521 

366,203 

146,197 

146.197 

233,129 

379,326 

(578) 
(1,533) 

(208) 
111 

38 

(2,170) 

(2.195) 

(2.195) 

(2.195) 

The accompanying notes are an integral part of this statement. 
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SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORITY - WEST 
STATE OF LOUISIANA 

WEST JEFFERSON LEVEE DISTRICT - OPERATIONS AND MAINTENANCE SPECIAL REVENUE FUND 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL 
FOB THE YEAR ENDED JUNE 30, 2009 

REVENUES 
Taxes 

Property taxes 
Intergovernmental 

State 
Service charges, fees, and commissions 
Interest 
Miscellaneous 

TOTAL REVENUES 

EXPENDITURES 
Cunent 

Public Worics 
Executive 
AdministiBtive 
MaiDtenance 
Non-departmental 

Debt Service 
Principal 
Interest 

Capital outlay 

Property, plant and equipment 
Levee conslniction projects 

EXCESS (DERCIENCY) OF REVENUES 
OVER EXPENDITURES AND OTHER 
SOURCES (USES) 

FUND BALANCE 
Beginning of year 

End of year 

BUDGETED AMOUNTS 

ORIGINAL 

S 4,195.184 

450,193 
304,303 
132,618 

-

FINAL 

S 4.025.745 

461,000 
122,258 
40,000 

7,623 

BUDGETARY 
ACTUAL 

S 4,425.741 

461.053 
123.137 
40.276 

7,624 

5,082,298 4.656,626 

325.000 788.500 

(409,644) 

4,469.818 

(316,512) 

4.469.8 If 

5.057,831 

788,663 

14,334 

,469.818 

VARIANCE WITH 
FINAL BUDGET 

POSITIVE 
(NEGATIVE) 

399,996 

53 
879 
276 

1 

401,205 

100.836 
630,914 

1,378,533 
506.298 

400.000 
120,000 

299.491 
894.111 

2,274,061 
360,975 

400,000 
82,000 

300,611 
892,254 

2,275,159 
362,969 

400.000 
82.000 

(1.120) 
1,857 

(1.098) 
(1,994) 

. 

(163) 

TOTAL EXPENDITURES 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDfTURES 

OTHER FINANCING SOURCES (USES) 
Transfers in 
Transfeis out 
Sale of capital assets 
Bond proceeds 
Donation of equipment 

TOTAL OTHER FINANCING 
SOURCES (USES) 

5,461.581 

(379,283) 

1,033.080 
(1,123.441) 

60,000 

(30.361) 

5.099,138 

(442.512) 

456.000 
(330,000) 

126.000 

5,101,656 

(43,825) 

456,209 
(330.000) 
(68.050) 

58.159 

(2,518) 

398.687 

209 

(68,050) 

(67,841) 

330,846 

4,060.174 4.153,306 4.484.152 330.846 

The accompanying notes are an integral part of this statement. 
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SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORITY - WEST 
STATE OF LOUISIANA 

ALGIERS LEVEE DISTRICT - OPERATIONS AND MAINTENANCE SPECIAL REVENUE FUND 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL 
FOR THE YEAR ENDED JUNE 30,2009 

ENUES 
Taxes 

Property taxes 
Intergovernmental 

Slate 
Service charges, fees, and commissions 
Interest 
Miscellaneous 

TOTAL REVENUES 

BUDGETED AMOUNTS 

ORIGINAL 

$ 766,050 

82,990 
228,600 

2,000 

1,079,640 

S 

FINAL 

1,100,287 

41,500 

43,700 

1,185,487 

BUDGETARY 
ACTUAL 

$ 1,100,221 

41,617 
250 

43,678 
4 

1,185,770 

VARIANCE WITH 
FINAL BUDGET 

POSITIVE 
(NEGATIVE) 

$ (66) 

117 
250 
(22) 

4 

283 

EXPENDITURES 
Current 

Public Works 
Executive 
Administrative 
Maintenance 
Non-dqwrtmcntal 

Debt Service 
Principal 
Interest 

C âpilal outlay 
Properly, plant and equipment 
Levee construction projects 

TOTAL EXPENOrrURES 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENOrrURES 

OTHER FINANCING SOURCES (USES) 
Transfers in 
Transfers out 
Sale of capital assets 
Donation of equipment 

TOTAL OTHER FINANCING 
SOURCES (USES) 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDFTURES AND OTHER 
SOURCES (USES) 

195,072 
-

470,416 
30,000 

69,412 
27,414 
44,599 
60,300 

69.508 
30.394 
44,568 
60,368 

695,488 

384.152 

(479,664) 

(479.664) 

3,600 

205.325 

980,162 

(884,811) 

(884.811) 

(96) 
(2,980) 

31 
(68) 

3,600 

204,838 

980,932 

(876,209) 
(73,750) 

(949,959) 

487 

770 

8,602 
(73,750) 

(65,148) 

(95,512) 95,351 30,973 (64,378) 

FUND BALANCE 
Beginning of year 

End of year 

1.303,466 1,303,466 1,303,466 

The accompanying notes are an integral part of this statement. 
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SOUTHEAST LOUISIANA 
FLOOD PROTECTION AUTHORITY - WEST 

STATE OF LOUISIANA 
NOTES TO FINANCIAL STATEMENTS 

June 30,2009 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The financial statements of the Southeast Louisiana Flood Protection Authority - West (the 
"West Authority") have been prepared in conformity with generally accepted accounting 
principles (GAAP) as applied to govemmental units. The Govemmental Accounting Standards 
Board (GASB) is the accepted standard-setting body for establishing govemmental accoimting 
and financial reporting principles. The more significant of the West Authority's accounting 
policies are described below. 

1. Reporting Entitv 

GASB Codification Section 2100 establishes criteria for determining the govemmental 
reporting enfity and its component units. Component units are defined as legally separate 
organizations for which the elected or appointed officials of a primary govemment are 
financially accountable. The criteria used in determining whether financial accoimtability 
exists include the appointment of a voting majority of an organization's goveming board, the 
ability of the primary govemment to impose its will on that organization or whether there is a 
potential for the organization to provide specific financial benefits or burdens to the primary 
govemment. Fiscal dependency may also play a part in determining financial accountability, 
hi addition, a component unit can be another organization for which the nature and 
significance of its relationship with a primary govemment is such that exclusion would cause 
the reporting entity's financial statements to be misleading or incomplete. 

The West Authority was created by Act 1 of the First Extraordinary Session of 2006. The 
goveming board of commissioners administers the operations and responsibilities in 
accordance with the provisions ofLouisiana statutes. The West Authority is charged with 
overseeing the levee districts on the Westbank of the New Orleans Metropolitan area, which 
include the West Jefferson Levee District and the Algiers Levee District. The members of 
the Board are appointed by the Govemor of the State ofLouisiana fi-om a list of nominations 
submitted by a nominating committee as provided by statute. 

For financial reporting purposes, it has been determined that the West Authority is a 
component unit of the State ofLouisiana. Annually, the State ofLouisiana (the primary 
govemment) issues general purpose financial statements which include the activity contained 
in the accompanying financial statements. The State's general purpose financial statements 
are issued by the Louisiana Division of Administration - Office of Statewide Reporting and 
Accounting Policy and are audited by the Louisiana Legislative Auditor. 

27 



SOUTHEAST LOUISIANA 
FLOOD PROTECTION AUTHORITY - WEST 

STATE OF LOUISIANA 
NOTES TO FINANCIAL STATEMENTS 

June 30, 2009 

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

As noted above, the West Authority is charged with the responsibility of overseeing the West 
Jefferson Levee District and the Algiers Levee District. Both of these levee districts are 
separate legal entities fi'om the West Authority, however, because the West Authority's 
Board serves as their oversight board, they are, in substance, part of the West Authority and 
are included (i.e., blended) within the West Authority's financial report. 

The West Jefferson Levee District was incoTjx>rated on August 1,1980, under the provisions 
of Act 820 of the 1980 Legislative session, as amended (Civil Service code). It was charged 
with providing flood protection for those areas contained within the Parish of Jefferson to the 
west of the Mississippi River. Act 475 of the 2008 Legislative session amended the district 
by carving out a portion of the covered area and designating it the Lafitte Area Independent 
Levee District. All lands and other assets in the designated area were tumed over by the 
West Jefferson Levee District to the new Lafitte Area Independent Levee District. West Jeff 
continues to cover those areas in Jefferson Parish to the west of the Mississippi River that are 
not within the boundaries of the Lafitte Area Independent Levee District. 

The Algiers Levee District was formed by Act 475 of the 2007 Legislative session. This Act 
carved a section out of the existing Orleans Levee District, specifically that portion of the 
Parish of Orleans on the west side of the Mississippi River. 

2. Govemment-wide and Fund Financial Statements 

Government-wide Financial Statements 

The govemment-wide financial statements (i.e., the statement of net assets and the statement 
of activities) report information on all of the nonfiduciary activities of the West Authority. 
For the most part, the effect of interfiind activity has been removed from these statements. 
Governmental activities, which normally are supported by taxes and intergovernmental 
revenues, are reported separately from business-type activities, which rely to a significant 
extent on fees and charges for support. Because of the nature of the West Authority's 
operations, the West Authority reports only govemmental activities. 

The statement of activities demonstrates the degree to which the direct expense of a given 
function or segment is offset by program revenues. Direct expenses are those that are clearly 
identifiable with a specific fiinction or segment. Program revenues include 1) charges to 
customers or applicants who purchase, use, or directly benefit from goods, services, or 
privileges provided by a given function or segment and 2) grants and contributions that are 
restricted to meeting the operational or capital requirements of a particular function or 
segment. Taxes and other items not properly included among program revenues are reported 
instead as general revenues. 
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Fund Financial Statements 

Funds are used by the West Authority to report on its financial position and the results of its 
operations. Fund accounting is designed to demonstrate legal compliance and to aid financial 
management by segregating transactions related to certain govemment functions or activities. 
A fund is a separate accounting entity with a self-balancing set of accounts. The funds of the 
West Authority are classified into the "governmental" category. The category, in tum, is 
divided into separate "fund types". 

Govemmental fiands are used to account for all or most of a government's general activities, 
including the collection and disbursement of earmarked monies (special revenue funds), the 
acquisition or construction of general fixed assets (capital project fiands), and the servicing of 
general long-term debt (debt service funds). The General Fund is used to account for all 
financial activifies of the general govemment not accounted for in some other fund. 

Major individual govemmental funds are reported as separate columns in the fiand financial 
statements. The West Authority reports the following major govemmental funds: 

The SELFPA-W General Fund is the general operafing fund of the West Authority. It is 
used to account for all financial resources except those required to be accounted for in 
another fund. 

The WJLD Operations and Maintenance Special Revenue Fund is the general operating 
account for the West Jefferson Levee District. It is used to account for all financial resources 
dedicated to administration and maintenance costs of the district. 

The ALD Operations and Maintenance Special Revenue Fund is the general operating 
account for the Algiers Levee District. It is used to account for all financial resources 
dedicated to administration and maintenance costs of the district. 

The WJLD Emergency Operations Special Revenue Fund accounts for monies that are 
restricted to expenditures in the West Jefferson Levee District related to emergencies. 

The ALD Emergency Operations Special Revenue Fund accounts for monies that are 
restricted to expenditures in the Algiers Levee District related to emergencies. 

The WJLD Westbank Hurricane Protection Levee Capital Project Fund is used to account 
for financial resources dedicated by the West Jefferson Levee District to be used for 
acquisition or constmction of major capital facilifies and stmctures related to the Westbank 
Hurricane Levee system. 
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The Lafitte Levee Capital Projects Fund is used to account for financial resources to be used 
for the acquisifion or constmction of major capital facilities and stmctures in the area of the 
Town of Jean Lafitte, lower Lafitte, and Barataria. 

3. Measurement Focus, Basis of Accounfing, and Financial Statement Presentation 

TTie govemment-wide financial statements are reported using the economic resources 
measurement focus and the accrual basis of accounting. Revenues are recorded when eamed 
and expenses are recorded when a liability is incurred, regardless of the fiming of related 
cash flows. Property taxes are recognized as revenues in the year for which they are levied. 
Grants and similar items are recognized as revenue as soon as all eligibility requirements 
imposed by the provider have been met. As a general mle, the effect of interfund acfivity has 
been eliminated from the govemment-wide financial statements. 

Govemmental fund financial statements are reported using a current financial resources 
measurement focus and the modified accrual basis of accounting. Revenues are recognized 
when susceptible to accmal (i.e., when they become both measurable and available). 
"Measurable" means the amount of the transacfion can be determined and "available" means 
collectible within the current period or soon enough thereafter to be used to pay liabilities of 
the current period. The West Authority considers property taxes as available if they are 
collected within 60 days after year end. A one-year availability period is used for revenue 
recognifion for all other govemmental fund revenues. Property taxes, intergovernmental 
revenues, and interest associated with the current fiscal year are all considered to be 
susceptible to accrual and so have been recognized as revenues of the current fiscal period. 
Expenditures are recorded when the related fund liability is incurred. Principal and interest 
on general long-term debt, as well as expenditures related to compensated absences and 
claims and judgments, only when payment is due. 

4. Assets, Liabilities, and Net Assets or Equitv 

A. Cash and Investments 

For reporting purposes, cash and cash equivalents includes amounts in demand deposits, time 
deposits, and certificates of deposit. Louisiana Revised Statutes allow the West Authority to 
invest in time certificates of deposit of state banks organized under the laws ofLouisiana, 
national banks having their principal office in the State ofLouisiana, in savings accounts or 
shares of savings and loan associations and savings banks and in share accounts and share 
certificate accounts of federally or state chartered credit unions. 
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State statutes authorize the West Authority to invest in obligations of the U.S. Treasury, 
commercial paper, corporate bonds and repurchase agreements. In accordance with GASB 
Statement No. 31, investments, if any, are generally stated at fair value. If the investment is 
in money market securifies and has a maturity date of less than 90 days from the balance 
sheet date, the investment is stated at cost or amortized cost. 

B. Interfund Receivables and Payables 

Activity between funds that are representative of lending/borrowing arrangements 
outstanding at year end are referred to as either "due to/from other funds" (i.e., the current 
portion of interfund loans) or "advances to/from other funds" (i.e., the non-current portion of 
interfund loans). As a general rule, all interfund balances are eliminated in the govemment-
wide financial statements. 

C. Inventories 

The cost of materials and supplies acquired by the West Authority are recorded as 
expenditures at the fime of purchase. It is management's opinion that the inventory of such 
materials and supplies at Jime 30, 2009 would not be material to the financial statements. 

D. Prepaid Insurance 

Payments made to vendors for services that will benefit periods beyond June 30, 2009, are 
recorded as expenditures when paid. It is management's opinion that the prepaid amount 
June 30, 2009, if any, would not be material to the financial statements. 

E. Capital Assets 

Capital assets, which include property, plant, equipment, and infrastmcture assets (e.g., 
levees, flood walls, sector gates and similar items), are reported in the applicable 
govemmental activities column in the govemment-wide financial statements. Capital assets 
are defined by the West Authority as assets with an initial, individual cost of more than $500 
and an estimated useful life in excess of two years. Such assets are recorded at historical cost 
or estimated historical cost if purchased or constmcted. Donated capital assets are recorded 
at estimated fair market value at the date of donation. 
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The costs of normal maintenance and repairs that do not add to the value of the asset or 
materially extend asset lives are not capitalized. Major outlays for capital assets and 
improvements are capitalized as projects are constmcted and are included in constmction in 
progress. The levees are divided into "reaches" and are capitalized as such. Any major 
"lifts" or improvements to an existing levee/reach are capitalized as an addition to that 
levee/reach. 

Property, plant, equipment, and infrastmcture are depreciated using the straight-line method 
(with a mid-year convention) over the following esfimated useful lives: 

Asset Category 

Buildmgs 

Fumiture and fixtures 

Autos and trucks 

Mowers 

Tractors 

Heavy equipment 

Radios 

Infrastructure (levees, floodwalls, floodgates. etc.) 

Estimated Life in Years 

40 

5 

5 

5 

7-10 

5 

3 

50 

F. Compensated Absences 

It is the West Authority's policy to permit employees to accumulate eamed but unused 
vacation and sick pay benefits. There is no liability for unpaid accumulated sick leave since 
the West Authority does not have a policy to pay any amounts when employees separate 
from service to the West Authority. All vacation pay is accrued when incurred in the 
govemment-wide financial statements. A liability for these amounts is reported in the 
govemmental funds only if they have matured, for example, as a result of employee 
resignafions and retirements, hi accordance with GASB Statement No. 16, an additional 
liability is recorded for salary related payments associated with the future payments of 
compensated absences. 

G. Long-Term Obligations 

In the govemment-wide financial statements, long-term debt and other long-term debt 
obligations are recognized as liabilities in the applicable govemmental acfivities statement of 
net assets. 
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In the fiind financial statements, govermnental ftmd types recognize bond premiums and 
discounts, as well as bond issuance costs, during the current period. The face amount of debt 
issued is reported as other financing sources. Premiums received on debt issuances are 
reported as other financing sources, while discounts on debt issuances are reported as other 
financing uses. Issuance costs, whether or not withheld from the actual debt proceeds 
received, are reported as debt service expenditures. Payments of principal and interest are 
recorded as expenditures only when due. 

H. Fund Equity 

In the fund financial statements, govemmental funds report reservafions of fund balances for 
amounts that are not available for appropriation or are legally restricted by outside parties for 
a specific future use. Designated fijnd balances represent tentative plans for future use of 
fmancial resources that are subject to change. 

NOTE B - RECONCILIATION OF GOVERNMENT-WIDE AND FUND FINANCIAL 
STATEMENTS 

1. Explanation of Certain Differences Between the Govemmental Fund Balance Sheet and the 
Govemment-wide Statement of Net Assets 

The govemmental fund balance sheet includes a reconciliation between fund balance - total 
govemmental funds and net assets - govemmental activities as reported in the govemment-
wide statement of net assets. One element of that reconciliation explains that "long-term 
liabilities, including bonds payable, are not due and payable in the current period and 
therefore are not reported in the funds." The details of this $(2,068,119) difference are as 
follows: 

Certificates of Indebtedness Payable $ (1,600,000) 

Compensated Absences Payable (220,616) 

Unfunded Annual Required Contribution for OPEB (247,503) 

Net adjustment to reduce fand balance - total govemmental funds 
to arrive at net assets - govemmental activities $ (2,068,119) 
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2. Explanation of Certain Differences Between the Govemmental Fund Statement of Revenues, 
Expenditures, and Changes in Fund Balances and the Govemment-wide Statement of 
Activifies 

The govemmental fund statement of revenues, expenditures, and changes in fund balances 
includes a reconciliation between net changes in fund balances - total govemmental funds 
and changes in net assets of govemmenta! activities as reported in the govenmient-wide 
statement of activities. One element of that reconciliation explains that "Govemmental funds 
report capital oufiays as expenditures. However, in the statement of acfivities the cost of 
those assets is allocated over their esfimated useful lives and reported as depreciafion 
expense." The details of this $1,128,205 difference are as follows: 

Capital Outlay $ 2,499,549 

Depreciation expense (1,371,344) 

Net adjustment to increase net changes injund balances - total 
govemmental funds to arrive at changes in net assets - govemmental 
activities $ 1,128,205 

NOTE C - STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY 

1. Budget 

Formal budgetary accounting is employed as a management control device during the year 
for the SELFPA-W General Fund, the WJLD Operations and Maintenance Special Revenue 
Fund, and the ALD Operations and Maintenance Special Revenue Fund. Budgetary data for 
the WJLD Emergency Special Revenue Fund is not presented since these funds are restricted 
for emergency purposes only and are considered unpredictable. Budgetary data for the 
Capital Project funds are not presented since these funds are budgeted over the life of the 
respecfive project, not on an armual basis. 

Expenditures may not exceed appropriations at the object level within the fund. All annual 
appropriafions which are not expended lapse at year end. 

The budgets are adopted on a basis consistent with generally accepted accounting principles 
(GAAP). Encumbrances are not recorded for budgetary purposes. 
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The Board ofCommissioners of the West Authority submits the annual budgets to the 
Department of Transportation and Development - Office of Public Works (DOTD) and the 
Legislafive Auditor for the succeeding fiscal year. The operating budgets include proposed 
expenditures and the means of financing them. 

The DOTD reviews the budgets and makes recommendafions pertaining thereto to the Board 
ofCommissioners of the West Authority and the Legislative Auditor. Not less than ninety 
days before the end of the fiscal year, the Board ofCommissioners adopts the aimual budget 
after considering the recommendafions of the DOTD. Amendments to the budget are made 
by the Board from time to time as is necessary. 

The original budgets were adopted on March 27, 2009. The amended budgets were adopted 
on June 22, 2009. TTie budgeted amounts are included, respectively, as the original and final 
budgets in the accompanying statements. 

2. Budget Amendments 

The West Authority made several supplemental budgetary appropriations during the year. 
The most significant of the changes made are described below. 

Revenues 

The revenues of the West Authority's General Fund were relatively stable. The original 
budget called for a total of $502,360, while the amended budget had revenues of $512,425. 
The major line-item for the state allocation of operating costs to the West Authority was 
unchanged at $500,000. The largest increase was in Miscellaneous Income - up $9,700. 

The WJLD O & M Special Revenue Fund's final budget called for revenues of $4,656,626, a 
decrease of $(425,672) from the original budget. The largest decrease was seen in the Oil & 
Gas Royalfies line, which decreased by $(182,031). This decrease has to do with the lower 
amount of drilling in the area for gas and oil. Property Taxes were reduced by $(169,439) 
based on numbers available at the time. Finally, interest income was lowered by $(92,618) 
as interest rates dropped to all time lows. 

The ALD O & M Special Revenue Fund's final budget called for revenues of $1,185,487, an 
increase of $105,847 over the original. The largest change came in property taxes, which 
were increased $334,237. This increase was a result of rolling forward the millage rates 
during the reassessment year. This increase was offset by a drop of $(228,600) in Oil & Gas 
Royalties, as anticipated leases were not realized. 
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Expenditures 

The expenditures of the West Authority and its two main component units also changed 
during the year. The following is a recap of the changes made. 

Fund/Object Level 

SELFPA-W General Fund 
Executive 
Administrative 
Maintenance 
Non'dcpartmental 
Property, plant and equipment 

WJLD O & M Special Revenue Fund 
Executive 
Administrative 
Maintenance 
Non'departmental 
Debt service 
Property, plant and equipment 

ALD 0 & M Special Revenue Fund 
Executive 
Administrative 
Maintenance 
Non-departmental 
Property, plant and equipment 

$ 

T 

$ 

j [ 

$ 

"T 

Original Budget 

271,800 
166,000 

-
45,000 
19,000 

501,800 

100,836 
630,914 

3,378,533 
506,298 
520,000 
325,000 

5,461,581 

195,072 

-
470,416 

30,000 

-
695,488 

$ 

$ 

$ 

T 

$ 

"T 

Amendments 

(78,344) 

(47,545) 
1.160 

(29,238) 
16,200 

(137,767) 

198,655 
263,197 

(1,104.472) 
(145323) 

(38,000) 
463,500 

(362,443) 

(125,660) 
27,414 

(425,817) 
30,300 

3,600 
(490,163) 

$ 

T 

s 

T 

$ 

T 

Final Budget 

193,456 
118,455 

1,160 
15,762 
35,200 

364,033 

299,491 
894,111 

2,274,061 
360,975 
482,000 
788,500 

5,099,138 

69,412 
27,414 
44,599 
60,300 
3,600 

205,325 

The SELFPA-W's General Fund expenditures decreased $(137,767) as follows: Executive 
went down $(78,344) due to a decrease in the commissioner's per-diem line-item, as several 
board positions were vacant for a period of time. Miscellaneous costs were reduced 
$(51,000) and office rent decreased $(24,000) as there was no need for additional office 
space for the board of commissioners. These decreases were offset by an increase of 
$29,500 in consulting fees (mostly recruitment fees related to the hiring of an engineer). 
Administrative went down $(47,545) primarily due to a decrease of $(76,700) in salaries 
offset by increases in telephone, repairs and supphes of $18,162. Non-departmental 
decreased by $(29,238) as redundancies in insurance coverages were eliminated. Finally, 
property, plant and equipment went up by $16,200 as the West Authority purchased the 
communications equipment (radios and laptops). 
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The WJLD O & M Special Revenue Fund expenditures decreased $(362,443) as follows: 
Executive increased $198,655, primarily due to an increase of $156,000 to professional 
services - other for architect fees associated with the construction of the emergency 
command center. Computer consultants also were up $24,413 due to several changes being 
made to the accounting and work-order systems. Finally, legal was up $17,669 due to 
additional fees incurred. Administrative increased $263,197, with the largest increases 
coming in salaries - $108,422 and health insurance - $74,003. The increase in salaries was 
the result of hiring a staff civil engineer, as well as raises given to the Chief Financial 
Officer. Health insurance went up due to rate increases. Maintenance was down 
$(1,104,472) due mainly to 1) a decrease of $(966,475) in salaries, 2) increases of $14,686 
and $65,344 in health insurance and retirement, respectively, 3) a decrease in property and 
equipment rentals of $(119,223) and 4) a decrease of $(104,718) in levee materials and 
supplies, as the Army Corps of Engineers has taken over most of the levees during the 
construction of the Westbank and Vicinity Hurricane Protection Project, Property, plant, and 
equipment increased by $463,500 to account for additional purchases, as well as the 
completion of the construction of the emergency command center. 

The ALD O & M Special Revenue fund expenditures decreased $(490,163) as follows: 
Executive was down $(125,660) due to decreases in miscellaneous costs and legal fees. 
Maintenance went down $(425,817) mainly due to a reduction of $(437,256) in general 
supplies. The money sent to the WJLD O & M fund for maintenance costs are now handled 
as a transfer out rather then a departmental cost. Non-departmental was up $30,300 due to an 
increase in insurance costs. 

Other Financing Sources (Uses) 

Each fiand also recognizes Other Financing Sources and Uses, primarily transfers in and out. 
These amounts changed as funding requirements changed. 

3. Expenditures in Excess of Appropriations 

For the year ended June 30, 2009, expenditures exceeded budget at various object levels 
within the following funds: 
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Fund/Object Budgtt Actual Over Budget 

Southeast Louisiana Flood Protection Authority - West 

Executive $ 
Administrative 
Maintenance 

WJLD Operations and Maintenance Special Revenue Fund 

Executive $ 
Maintenance 
Non-departmental 
Capital Outlay - property, plant & equipment 

ALD Operations and Maintenance Special Revenue Fund 
Executive $ 
Administrative 
Non-departmental 

All of the overages were incidental and resulted from slight increases over what was 
originally estimated. The over budget items were funded through available fund balance. 

NOTE D - DETAILED NOTES ON ALL ACTIVITIES AND FUNDS 

1. Deposits with Financial Institutions 

At Jime 30, 2009, deposits with financial institutions consisted of the following: 

193.456 

118,455 

1,160 

299,491 

2^74,061 

360,975 

788,500 

69,412 

27,414 

60,300 

$ 194,034 

119,988 

1,368 

$ 300,611 

2,275,159 

362,969 

788,663 

$ 69,508 

30,394 

60,368 

$ 

$ 

$ 

(578) 

(1,533) 

(208) 

(1,120) 

(1,098) 

(1,994) 

(163) 

(96) 
(2,980) 

(68) 

Deposits in Bank Accounts per Balance Sheet 

Bank Balances of Deposits Exposed to 
Custodial Credit Risk: 

A. Uninsured and uncollateralized 
B. Uninsured and collateralized with 

securities held by the pledging 
institution 

C. Uninsured and collateralized with 
securities held by the pledging 
institution's trxist department or agent 
but not in the Authority's name 

Total Bank Balances Exposed to 
Custodial Credit Risk 

Total Bank Balances - All Deposits 

Cash 

Certificates 
of Deposit 

9,574,143 $ 

10,157,682 $ 

Total 

9,574.143 

10,157,682 
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In addition, the West Jefferson Levee District has three escrow accounts related to the 
Westbank Hurricane Protection Levee Project. In the first, the District has $160,631 on 
deposit with the U.S. Army Corps of Engineers (COE). The second account has $342,114, 
which was contributed by the Parish of Jefferson for construction of the Mount Kennedy 
Pump Station. The third has $419,377, which was contributed by Louisiana Gaming for 
work around the riverboat casino. These amounts are not reported on the financial statements, 
as they are being held in jointly-owned escrow accounts pursuant to the cooperative endeavor 
agreements signed with the COE. As the district makes deposits into the escrow accounts, an 
expenditure is recognized. COE is allowed to draw on the escrow funds as needed in 
connection with the Westbank Hurricane Protection Levee project (See Note F). 

The Algiers Levee District also has money in escrow accounts that is not reflected on the 
financial statements. As per state statute, the property tax collections in Orleans Parish are 
given to the Orleans Levee District first. Algiers receives a pro-rata share of the taxes 
collected, however, before the money is distributed, the Orleans Levee District deducts a pro
rata share of the outstanding bonded debt of the district. The remaining funds are then 
forwarded to the Algiers Levee District Operations and Maintenance Fund. 

The money that was withheld for the 2009 debt service was placed in two escrow accounts 
pending payment to the bond holders. At June 30, 2009, no bond payments had yet been 
made. These two escrow accounts had balances of $735,262 and $1,271,108, respectively. 

2. Investments 

Custodial Credit Risk 

Investments can be exposed to custodial credit risk if the securities underlying the investment 
are uninsured, not registered in the name of the entity, and are either held by the counterparty 
or the counterparty's trust department or agent but not in the entity's name. The West 
Authority's investments consist of shares in the Louisiana Asset Management Pool (LAMP). 
The balance held by the Algiers Levee District O&M Fund as of June 30, 2009 is $272,875. 
Because this investment is not evidenced by securities that exist in physical or book entry 
form, it is not categorized for the purposes of this note. 

Credit Risk of Investments 

State law limits investments in commercial paper and corporate bonds to the top two ratings 
issued by nationally recognized statistical rating organizations. It is West Authority's policy 
to limit its investments in these investment types to the top ratings group. State statutes also 
allow the West Authority to invest in the Louisiana Asset Management Pool (LAMP). 
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The following table lists the Town's investments by credit quality rating, whether held 
directly or indirectly (i.e., LAMP): 

Rating Fair Value 

AAAm 272,875 

Interest Rate Risk 

In accordance with the West Authority's investment policy, exposure to declines in fair 
values is managed by limiting the maturity of its investments to less than 1 year. By 
investing in LAMP, the West Authority is even less exposed to long-term interest rate risk. 

Concentrations of Credit Risk 

The West Authority does not limit how much can be invested in a particular issuer as long as 
the limits set forth in State Statutes are met. At June 30, 2009, 100 percent of the West 
Authority's investments of $272,875 were invested with the Louisiana Asset Management 
Pool (LAMP). 

3. Receivables 

Receivables at year end for the West Authority's individual major funds, in the aggregate, 
total $827,547, as follows: 

Descriptioo 

SELFPA-W WJLD ALD WJLD 
General Fd O & M Fd O & M Fd Emergency Fd 

WJLD 
Westbank 
Hurricane 
Protection 

Levee Total 

Ad Valorem taxes $ 
State Dept of Military Aifairs (FEMA) 
State Dept of Natural Resources 
State Coastal Restoration fund 
Other 

216,980 

610,567 

216,980 

610,567 

216,980 S 610,567 S 827,547 

The $216,980 relates to claims made with FEMA for labor and equipment used during 
Hurricane Ike in September 2008. This claim is under review and should be collected 
shortly. The $610,567 receivable relates to the Harvey Canal Interim Protection project (See 
Note F). 
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The West Authority wrote off two outstanding receivables from the prior year in 08/09. The 
first write off of $141,800 related to the amount due from a surplus asset auction company 
that sold assets on behalf of the West Authority, This company never remitted the funds and 
has entered into bankruptcy protection. West Authority's attorneys are pursuing action, 
however, due to the uncertainty of collection, the receivable will be written off at this time. 

Another write-off has to do with the $362,437 receivable of ad valorem taxes that the West 
Authority recorded in the prior year. The West Authority performed a legal review of the 
matter and is satisfied that the monies due were collected. Thus, this receivable was taken 
off of the books in 2009 (See Note D.8). 

4. Capital Assets 

The following is a summary of changes in capital assets during the fiscal year; 

Balance 
Julv L 2008 Additions Deletions 

Intemal 
Transfers 

Balance 
Balance 

June 30,2009 

Govemmental Activities: 
Capital Assets, Not Being Depreciated 

Land 
Construction in progress 

Total Capital Assets, not depreciated 

Capital Assets, Being Depreciated 

Buildings 
Fumiture and Equipment 
Machinery, Vehicles and Heavy Equip 

In&astructure 
Total Capital Assets Being Depreciated 

Less Accumulated Depreciation: 

Buildings 
Fumiture and Equipment 
Machinery, Vehicles and Heavy Equip 
Inira structure 

Total Accumulated Depreciation 

Capital Assets Being Depreciated, Net 

Total Govemmental Activities 
Ctqiital Assets, Net 

s 

s 

6375.642 
1,081,806 
7,457,448 

S 

$ 

$ 
730,252 
730,252 $ 

$ - S 
(1,812,058) 

$ (1,812,058) $ 

6,375,642 

6,375,642 

1,929,386 $ 
154,793 

1,743,848 
48,889.875 
52,717,902 

1,575,853 
79,412 

962,728 
5,821,858 

$ 1,812,058 S 3,741,444 

36,772 
72,346 

1,660,179 

(7,404) 
(11,590) 

(19,335) 
19,335 

164,826 
1.823,939 

50,550,054 

1,769,297 (18,994) 1,812,058 56,280,263 

112,737 
21,412 

187,889 
1,049306 

(7.404) 

(11,590) 

(16.849) 
16.849 

1,688,590 
76,571 

1,155,876 
6.871.164 

8,439,851 

S 44,278,051 S 

$ 51,735,499 $ 

1,371.344 

397,953 

1,128,205 

$ 

$ 

(18.994) 

$ 

$ 

-

1,812,058 $ 

$ 

9,79231 

46,488.062 

52,863,704 

During 2009, $1,660,179 was capitalized into fixed assets as infrastructure. This amount 
related to construction work done on the Westbank Hurricane Protection Levee (See Note F). 
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The improvements to the West Jefferson Levee District Maintenance Facility were also 
completed during the year. The improvements are providing an emergency operations center 
along with hardening the building to withstand hurricane winds, hnprovements totaling 
$1,812,058 were added into fixed assets. 

Depreciation expense was charged to the functions/segments of the West Authority as 
follows: 

Component Unit/ 
Governmental Activity 

Public Works 
Executive 
Administrative 
Maintenance 
Unallocated depreciation 

Total Depreciation Expense 

S 

~ 

Total 

779 
43^94 

277,965 
1,049,306 

1,371,344 

The unallocated depreciation relates to depreciation on the levee systems that are not 
allocable to the District's segments. 

5. Long-Term Debt 

Certificates of Indebtedness 

On April 30, 2008, the West Authority issued Certificates of Indebtedness in the name of the 
West Jefferson Levee District in the amount of $2,000,000 to finance the construction of the 
emergency command center. The certificates are secured by the pledge and dedication of 
excess annual revenues of the district over and above statutory, necessary and usual charges 
for the fiscal years ending June 30, 2008 to June 30, 2013. The certificates carry an interest 
rate of 4.10 percent, with payments of principal in the amount of $400,000 due each year 
beginning on May 1, 2009. Interest is payable on May 1^ and November 1̂* of each year. 
The final maturity date is May 1, 2013. The amount outstanding at year end was $2,000,000. 

Compensated Absences 

West Authority employees, primarily those of the West Jefferson Levee District, eam annual 
and sick leave at various rates depending on the number of years of service. The amount of 
annual and sick leave that may be accumulated by each employee is unlimited. 
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Upon termination, an employee is compensated for up to 300 hours of unused annual leave at 
the employee's hourly rate of pay at the fime of terminafion. Upon retirement, the number of 
hours of unused sick leave is computed and considered in compufing the years of service for 
retirement benefit purposes. Compensatory time is accrued up to a balance of 240 hours at a 
rate of time and one-half An employee who exceeds 240 hours receives either monetary 
consideration or compensatory time for the amount of hours eamed in excess of the 240 hour 
limit. Upon termination, an employee is paid for unused compensatory fime. 

Changes in Long-Term Debt 

The following is a summary of changes in general long-term obligations of the West 
Authority for the fiscal year ended June 30, 2009: 

Due Due in 
Balance Additions Balance Within More Than 

Type of Debt 7/1/2008 (Reductions) 6/30/2009 One Year One Year 

Certificates of Indebtedness $ 2,000,000 $ (400,000) $ 1,600,000 $ 400,000 $ 1,200,000 
Compensated Absences 200,718 19,898 220,616 220,616 

~$~ 2,200,718 $ (380,102)$ 1,820,616 $ 620,616 $ 1,200,000 

The West Authority considers the compensated absences as due in less than one year. Thus, 
the govemment-wide financial statement of net assets shows $620,616 as payable within one 
year. 

Annual Debt Service to Maturity 

Annual debt service to maturity on outstanding long-term debt, including interest of 
$164,000, is as follows: 

Fiscal Year 

Ending June 30, 

2010 

2011 

2012 

2013 

Certif i 

Principal 

$ 400,000 $ 

400.000 

400,000 

400,000 

cates of Indebtedness 

Interest 

65,600 $ 

49,200 

32,800 

16,400 

Total 

465,600 

449,200 

432,800 

416,400 

1,600,000 S 164,000 $ 1,764,000 
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6. Reservafions and Designafions of Fund Balances 

The nature and purpose of the reserves of fiand balances (or restricted net assets) shown on 
the govemment-wide and fimd financial statements are as follows: 

Designated for Emergencies 
The West Jefferson Levee District (WJLD) adopted a policy whereby any surplus fiand 
balance remaining at year end in its O & M Fund is to be restricted for emergency purposes. 
These funds are not available for normal operating activities and can only be expended upon 
the declaration of an emergency by the Authority. At year end, $3,349,458 is designated for 
this purpose out of the WJLD Emergency Special Revenue Fund's fiind balance. The West 
Authority adopted a similar plan for the Algiers Levee District. Thus, the $420,000 placed 
into the ALD Emergency Special Revenue Fund is also designated for emergency purchases. 

Designated for Future Capital Outlay 
This $60,994 designafion of the WJLD O & M fiind balance represents the amount of surplus 
fiinds generated by the capital oufiay accounts coming in under budget in previous years. Per 
the district's policy, these ftinds are designated for ftiture capital oufiays. 

7. Interfiind Transactions 

Interfund Transfers 

A summary of interftind transfers by ftind for the fiscal year ended June 30, 2009 is as 
follows: 

Fund Trtnsftrs To/From Transfer In Transfer Out 

WJLD 0 & M Sirfcial Revenue 

ALD 0 & M Special Revenue 

WJLD Emergency Special Revenue 

ALD Emergency Special Revenue 

Total All Funds 

ALD O & M Special Revenue 
WJLD Emergency Special Revenue 

WJLD 0 & M Special Revenue 
ALD Emergency Special Revenue 

WJLD 0 & M Special Revenue 

ALD 0 & M Special Revenue 

$ 456,209 $ 

45639 

-

330,000 

420,000 

J 1,206,209 S 

330,000 
330,000 

456,209 
420,000 
876,209 

. 

. 

1.206,209 
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The Algiers Levee O & M Fund reimburses the West Jefferson Levee O & M Fund for 
operating and administrative costs directly attributable to their activities. The West Jefferson 
Levee O & M Fund sets aside a portion of its annual surplus in the WJLD Emergency Fund. 
The Algiers Levee O & M Fund is also putting money aside into the ALD Emergency Fund. 

Interfund Receivables and Payables 

A summary of interftind balances at June 30, 2009 is as follows: 

Fund D M To/From Due From Doe To 

SELFPA-W General Fund WJLD O & M Special Revenue 

WJLD O & M Special Revenue SELFPA-W General Fund 

ALD O & M Special Reveime 
WJLD Emergency Special Revenue 
WJLD Westbank Hunkane Proiection Capital Project 

ALD O&M Special Revenue WJLD O & M Special Revenue 
ALD Emergency Special Revenue 

WJLD Emergency Special Revenue WJLD O & M Special Revenue 

ALD Emergency Special Revenue ALD O & M Special Revenue 

WJLD Westbank Hurricane Protection Capital Pro}ect WJLD O & M Special Revenue 

WJLD Lafitte Levee Capital Project 

WJLD Lafitte Levee Capital Project WJLD Westbank Hurricane Protection Capital Project 

Total All Funds 

These interfiind balances and transfers are eliminated and not presented in the Statement of 
Activities. 

8. Ad Valorem Taxes 

West Jefferson Levee District 

Article 6, § 39 of the 1974 Louisiana Constitution provides that for the purposes of 
constructing and maintaining levees, levee drainage, flood protection, hurricane flood 
protection, and for all other purposes incidental thereto, the West Jefferson Levee District 
may levy annually, a tax not to exceed 5.00 mills. If the district needs to raise additional 
ftmds in excess of the amount collected constitutionally, the taxes in excess of 5.00 mills 
must be approved by a majority vote of the electorate. 

$ 263.937 J 

162,847 

162,847 

-

759,444 

420.000 

72,188 

72.188 

31.715 

$ t.710.131 $ 

-

263,937 

759,444 
72,188 

L095,569 

162,847 
420.000 
582,847 

. 

. 

3L715 
31,715 

1.710.131 
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TTie district levies an ad valorem (property tax) on real property within the district boundaries 
to finance operations and maintenance activities. The levy is generally made as of November 
15 of each year. The tax is then due, and becomes an enforceable lien on the property, on the 
first day of the month following the filing of the tax roll by the Parish Assessor with the 
Louisiana Tax Commission (usually December 1). The tax is delinquent 30 days after its due 
date. 

Ad valorem taxes are levied based on property values determined by the Jefferson Parish 
Assessor's Office (a separate entity). All land and residenfial improvements are assessed at 
10 percent of its fair market value, and other property at 15 percent of its fair market value. 
Taxes are billed and collected by the Jefferson Parish Sheriffs Office and Ex-Officio Tax 
Collector (a separate entity), which receives a certain millage for its services. The taxes 
remitted by the Sheriff to the district are net of assessor's commission and pension ftmd 
contributions. 

The number of mills levied for operations and maintenance on the 2008 and the 2007 tax 
rolls were 5.03 for each year. These millage rates generated revenues of $$4,624,995 in the 
current year. This amount is recorded as revenue by WJLD O & M Fund, net of $200,000 
given to Lafitte Area Independent Levee District. See Note E,2 for a discussion of the 
distribution of taxes between WJLD and the Lafitte Area Independent Levee District. 

Algiers Levee District 

Article 6, § 39 of the 1974 Louisiana Constitution provides that for the purposes of 
constructing and maintaining levees, levee drainage, flood protection, hurricane flood 
protection, and for all other purposes incidental thereto, the Orleans Levee District may levy 
annually, a tax not to exceed 5.46 mills. If the district needs to raise additional ftjnds in 
excess of the amount collected constitutionally, the taxes in excess of 5.46 mills must be 
approved by a majority vote of the electorate. The area covered by this tax includes the area 
included in the newly formed Algiers Levee District. 

In 1983, the voters of the Parish of Orleans elected to continue a 6.55 mill tax on assessed 
property for a period of 30 years (1985 to 2015) to finance hurricane and flood protection 
projects and to fund the retirement of levee improvement bonds. An additional millage of 
0.75 mills is levied pursuant to a special election held in 1974 to provide a "general 
maintenance" tax to finance the general maintenance expenditures of the Orleans Levee 
District. Again, the areas covered by these taxes include the area now governed by the newly 
created Algiers Levee District. 
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The actual millage rates levied for 2009 were 5.46 constitutional, 6.55 levee improvements, 
and 0.75 for general maintenance. Because these rates were "rolled-forward", they increased 
by 1.49 mills, 1.79 mills, and 0.2 mills, respecfively, on this year's tax roll. 

The Orleans Levee District levies an ad valorem (property tax) on real property within the 
district boundaries to finance operafions and maintenance activities based on the assessed 
values of the prior August 15. As provided by LRS 47:1997(b), ad valorem taxes are 
assessed for the calendar year, become due on January 1 of each year, and delinquent on 
February 1 of each year. The taxes are generally collected between January and April of 
each year. 

Ad valorem taxes are levied based on property values in the City of New Orleans determined 
by an Elected Board of Assessors (a separate enfity). All land and residential improvements 
are assessed at 10 percent of its fair market value, and other property at 15 percent of its fair 
market value. Taxes are billed and collected by the City's Revenue Department (a separate 
entity). The taxes are remitted by the City to the district. 

As noted previously, the Algiers Levee District was formed by Act 475 of the 2008 
Legislative session by carving an area out of the Orleans Levee District and placing it under 
the control of the West Authority. Due to the amount of outstanding debt on the books of the 
Orleans Levee District at the time of this reorganizadon, the Act provides for the distribution 
of the ad valorem taxes collected by the Orleans Levee District on a pro-rata share (7.62%) 
after a deduction for Algiers' share of the debt service payments. For the current fiscal year, 
the following revenues were recognized by the Algiers Levee District: 

Description 
Ad Valorem Taxes - Current 
Ad Valorem Taxes - Back Tax 
Recognized in prior year 
Write-off of prior year taxes 
Algiers' pro-rata share of debt service 

Net Tax Amount 

State Revenue Sharing 

Net Amount Recognized by ALD 

Amount 
Recognized 

$ 2,166,153 

(13^82) 
(362,437) 
(690^13) 

1,100,221 

41,617 

$ 1,141,838 

The figures shown above include a deposit in transit of $211,919. Of this amount, $ 104,108 
was recognized by the ALD O & M ftmd and $107,811 was sent to the debt service escrow 
accounts held by the Orleans Levee District. These amounts were recognized at June 30, 
2009. 
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The previous year's revenues included an estimated receivable of $362,437. This amount 
was estimated by management last year and was disputed by the management of the Orleans 
Levee District. The West Authority was contending that the ALD O & M fund was due a 
pro-rata share of previous back taxes. After further review, it was decided that this amount 
would not be collected and the amount was written off in 2009. 

9. Intergovernmental Revenues 

Pursuant to Act 1 of the First Extraordinary Session of 2006, the State provides operating 
ftmds of up to $500,000 to the West Authority. During 2009, the amount recognized by the 
West Authority totaled $500,000. 

NOTE E - COMMITMENTS AND CONTINGENCIES 

1. Risk Management 

The West Authority and its component units are exposed to various risks of loss resulting 
fi"om personal injury; theft of, damage to, and destruction of assets; errors and omissions; 
injuries to employees; and natural disasters. To protect against these risks of loss, the West 
Authority purchases various types of insurance fi'om commercial carriers. 

Under these policies, general liability coverage is provided for up to a maximum of 
$3,000,000 per occurrence ($3,000,000 in the aggregate); automobile coverage is provided 
for up to $250,000 per occurrence; and worker's compensafion is provided at the statutory 
limits of $ 1,000,000/$ 1,000,000/$ 1,000,000. hi each policy, the West Authority or its 
component unit is responsible for the applicable deductible. 

2, Contingent Liabilifies 

Federal and State Financial Assistance 

Amounts received or receivable from grantor agencies are subject to audit and adjustments 
by grantor agencies, principally the federal and state govemments. Any disallowed claims, 
including amounts already collected, may constitute a liability of the applicable ftmd. The 
amount, if any, of expenditures which may be disallowed by the grantor cannot be 
determined al this time, although the West Authority expects such amounts, if any, to be 
immaterial. 
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Litigation 

The West Authority and its component units are defendants in a number of claims and 
lawsuits. The West Authority's attorney has reviewed these claims and lawsuits in order to 
evaluate the likelihood of an unfavorable outcome to the West Authority and to arrive at an 
estimate, if any, of the amount or range of potential loss to the West Authority. 

As a result of such a review, the various claims and lawsuits have been categorized into 
"probable", "reasonably possible", and "remote" categories, as defined in GASB 
Codification Section C50 for Claims and Judgments. In the opinion of management, the 
West Authority has adequate legal defenses or insurance coverage with respect to each of 
these claims and lawsuits and does not believe that they will materially affect the West 
Authority's fmancial statements. 

One claim valued at $525,000 was deemed "reasonably possible" by the West Authority's 
legal counsel. This claim relates to the taking of property along the Harvey Canal by the 
State ofLouisiana for construction of the Westbank and Vicinity Hurricane Protection 
Project by Execufive Orders No. KBB 2007-5 and KBB 2007-19. Negofiafions are ongoing 
and no settlements have been reached as of the date of this report. 

Lafitte Area Independent Levee District 

Act 475 of the 2007 Legislafive session carved out a portion of the West Jefferson Levee 
District (WJLD) into a new Lafitte Area Independent Levee District. As per the creating 
statute, WJLD tumed over all assets and funds in the newly created area to the Lafitte Levee 
District. Several capital assets were transferred to the new district; however, due to the 
fiming of the reorganization and delays in setting up the new district, WJLD continues to 
receive the ad valorem taxes for the entire area for the current tax roll year. 

The Assessor's Office was asked to make a final determination on the allocafion of taxes 
between WJLD and Lafitte based on a review of the tax rolls. In the meantime, WJLD 
advanced $150,000 in 2008 and another $200,000 in 2009 to Lafitte as a down-payment on 
taxes owed. 

In April 2008, the Assessor's Office indicated that WJLD owed Lafitte an additional 
$77,205. This would mean that an additional $27,205 is due for 2009. WJLD is disputing 
these figures as the Assessor's numbers appears to include property outside of the statutory 
boundaries of the newly created Lafitte Levee District. The West Authority has asked the 
Assessor's Office to take a second look at their calculafions. Due to the uncertainty of the 
amounts, nothing has been accrued in the financial statements. 
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\, Description of Projects 

The Initial Westbank Hurricane Protection Project 

Pursuant to a project cooperative agreement (PCA) dated December 18, 1980, the West 
Jefferson Levee District (WJLD) and the U.S. Army Corps of Engineers (COE) began 
constructing a hurricane protection levee system within the District's boundaries under a 
"cost-sharing" agreement. Under the original agreement, the project was limited to the West 
of Harvey Canal and the District was to provide 35 percent of the cost as a local match. The 
WJLD's share was to be made up of expropriations, easements, land acquisitions, relocation 
assistance and in-kind construction work. 

Upon completion of the levee, the District would be responsible for maintenance and repairs 
of the levee system (i.e., fertilizing and cutting the grass, monitoring crossings, minor repairs, 
etc.). 

Pursuant to the West Authority vested in LRS 38:81, on May 5, 1993, the Govemor of the 
State ofLouisiana designated the DOTD, a state agency, as the "non-federal" sponsor of the 
project and relegated the District to the role of "executive agent" for the DOTD on the 
project. Act 1012 of the 1993 Legislative session and a new cooperafive agreement, dated 
November 22, 1995, between the District and DOTD allowed modification of the agreement 
with the COE in order to set forth the responsibilities of each party in relation to the project. 
Under the current arrangement, DOTD is now responsible for providing the "non-federal" 
local share of the project cost and to provide the District with certain engineering services, as 
needed. The District is to act as "execufive agent" for DOTD for purposes of administering 
the project. This arrangement was finalized in Amendment No. 1 to the Project Cooperative 
Agreement (PCA) on April 26, 2000. 

Under the Water Resources and Development Act of 1996, two additional phases were added 
to the project - Lake Cataouatche and the East of Harvey Canal levee. The total project cost 
is currently esfimated at $340.0 million. Of this, $221.0 is federal and $119.0 is state/local 
(i.e., "non-federal"). The non-federal local share of the project is being funded in various 
ways. A significant portion is coming from "expenses of non-federal interest" allowed by 
the COE for interim and compafible expenditures incurred by the District. 
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Post-Katrina Projects 

In the wake of Hurricane Katrina, several changes were made/proposed to the project. In 
December 2006, the United States Congress passed the 3̂ ^ Supplemental Emergency Bill 
which provides approximately $200.0 million to the District to repair deficient flood-walls 
and to accelerate completion of those parts of the project not yet finished. 100 percent of the 
fianding is to be provided by the Federal Govemment through the COE. 

In June 2008, Congress passed the 4^ Supplemental Emergency Bill which provided an 
additional $495.0 million to raise the authorized elevation of levees in the area to meet the 
requirements of a 100 year event. Flood-wall construction is to be ftinded at 100 percent by 
the Federal Govemment, but levee construction is now ftinded at 65 percent Federal and 35 
percent Local. This appropriation is to be spent on the Westbank Hurricane Protection Levee 
and the Lake Ponchartrain Levee (managed by the East Jefferson Levee District), The bill 
does not allocate the ftinding between agencies/jurisdictions. 

The 4*'̂  Supplemental Emergency Bill also provides $1.584 billion to replace all flood-walls 
within the New Orleans Metropolitan area, including the Parishes of Orleans, St. Bernard, 
and Jefferson (which includes the area managed by the West Jefferson Levee District). The 
bill does not allocate the funding between agencies/jurisdictions. 

The State amended the Project Cooperafive Agreement (PCA) between the State DOTD, the 
COE, and the levee districts to provide for these changes. Amendment No. 2 to the 
agreement defines the ftinding and responsibilities for the 3"̂  Supplemental Emergency Bill. 
Amendment No. 3 to the agreement is not yet completed, but is going to address the funding 
and responsibilities for the 4*̂  Supplemental Emergency Bill. 

To provide for the confinued constmcfion of hurricane flood protecfion for coastal Louisiana, 
the State legislature amended existing legislation that created the Coastal and Restorafion 
Authority (CRA) to add hurricane flood protection to its responsibility by creating the 
Coastal Protection and Restorafion Authority (CPRA). This organizafion was charged with 
the duty of providing "one voice" from which to speak on all issues involving coastal 
restoration and hurricane protection for the State ofLouisiana. 

It is in this regard that the CPRA executed a Project Partnership Agreement with the U.S. 
Army Corps of Engineers on November 6, 2008, to cover the relafionship between non
federal interests and the Corps for continued construction of the West Bank and Vicinity 
Hurricane Protection Project. 
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In this agreement, the State agreed to provide for the 35% required nonfederal match needed 
for the project. The Southeast Louisiana Flood Protection Authority - West (West Authority) 
through its West Jefferson Levee District has accepted the responsibility of managing the 
dufies of land acquisifion and relocafion of impacted ufilifies/facilifies. The cost of this 
activity is being home by the Office of Coastal Protection and Restoration through the 
payment of reimbursable items as submitted by the West Jefferson Levee District. 

An agreement between the CPRA and the West Authority, on behalf of its component unit 
the West Jefferson Levee District (WJLD), is currently in negofiation. The agreement will 
detail the responsibilities and dufies of the WJLD as to its participation in construction, 
inspection, ftinding and operafion and maintenance of the completed hurricane project. 

2. Funding of the Projects 

The Initial Westbank Hurricane Protection Project 

Each year, the COE notifies the State and the District of the amount of cash assistance (or 
equivalent work) required of the "non-federal" sponsor each fiscal year. The matching funds 
are derived from local revenues of the District and State Capital Oufiay or Statewide Flood 
Control monies. Any cash match is deposited into escrow accounts set up with the COE. 
Non-cash matches and the District's direct expenditures are submitted as "credits" to the 
COE to be applied against the non-federal share. 

During the fiscal year ended June 30, 2009, the District expended $-0- in direct costs on the 
initial project, bringing the to-date local share (excluding creditable indirect costs) to 
$52,977,266. Prior to Katrina, the COE had spent nearly $151,966,000 on the federal share 
of the project. Because the COE is now paying for 100 percent of the project as called for in 
the 3"* Supplemental Emergency bill, the final cost of the project and the local share required 
are no longer known. 

In addition, the District has obtained commitments from the State of $11,391,030 through the 
Statewide Flood Control Program. This amount represents 70 percent of the estimated 
construction cost of the Westwego to Harvey Canal phase to be borne by the non-federal 
sponsor. The District is required to put up the remaining 30 percent as a match. To date, the 
entire $11,391,030 has been appropriated by the State. Of this amount, $11,160,243 has been 
expended, leaving an available balance of $230,787. This balance will result in a required 
future match from the District of $592,735. The District has designated a portion of the West 
of Harvey Canal Capital Project Fund's ftind balance for purposes of matching the State 
funds. 
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NOTE F - JOINT VENTURE - WESTBANK HURRICANE PROTECTION LEVEE 
(CONTINUED) 

Funding has also been received through the State Capital Outlay Program (State Project No. 
750-99-0102). The following amounts have been received or accrued under these programs: 

Amount Expended Amount Expended 
Year Awarded Amount Awarded in Prior Years In Current Year Balance 

95/96 
96/97 
98/99 
98/99 
98/99 
99/00 
01/02 
02/03 
03/04 
05/06 

$ 200,000 $ 
500,000 

1,000,000 
600,000 

5,400,000 
5,000,000 
2,450,000 
4,000,000 
2,500,000 
6.000,000 

(200,000) $ 
(500,000) 

(1,000,000) 
(600,000) 

(5,399,931) 
(5,000,000) 
(2,450,000) 
(4,000,000) 
(1,038,258) 

-

69 

1,461,742 
6,000,000 

$ 27,650,000 $ (20,188,189) $ - $ 7,461,811 

Post-Katrina Projects 

Unfil the Local Cooperafive Agreement is completely amended, the District's ftinding 
responsibilifies under the new projects are not known. As noted above, the COE is currently 
paying for 100 percent of the repairs and improvements to the levee system. 

One project not being paid for by the COE is the East of Harvey Canal Interim Flood 
Protection project (Project No. 579-26-004). This project is being ftinded by the State's 
General Fund by statutory dedicafion out of the Coastal Protecfion and Restorafion Fund 
administered by the Louisiana Department of Transportation and Development (LA-DOTD). 
Act 203 of the 2008 Regular Session designated $4,000,000 for this project. During 2009, 
the West Authority spent $1,720,749 on tiiis project. As of June 30, 2009, $1,110,182 has 
been received and a receivable for the balance of $610,567 has been accrued. 

3. Status of the Projects 

As of June 30,2009, all of the major reaches of the Westwego to Harvey Canal phase have 
been completed and are capitalized into fixed assets as infrastructure. Some reaches are 
entering a "lift" phase, which will be accounted for as an addition to that particular reach 
upon completion. The rest of East of Harvey and Lake Cataouatche sections were in 
progress until the COE took over all of the work, as called for in the 3"* Supplemental 
Emergency Bill. Thus, the COE is now responsible for all repairs, land acquisifions and 
expropriations. Once this phase of work is done, the District may be required to resume its 
role in the projects. 
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NOTE G - LAFITTE AND VICINITY LEVEES 

The Town of Jean Lafitte, lower Lafitte, and the Barataria/Crown Point vicinities lie outside of 
the area protected by the Westbank Hurricane Protection Levee project (See Note F). Since 
these areas are very suscepfible to flooding, the District was in the process of construcfing 
various flood control levees throughout the area. There were four phases of the project - 1) 
Fisher Basin (Jean Lafitte Tidal Protecfion), 2) Goose Bayou Basin (Lafitte Tidal Protection), 3) 
Rosethome, and 4) Pailet Basin (Barataria Tidal Protecfion). 

As discussed in Note E.2, Act 475 of the 2008 Legislafive session carved out a portion of the 
West Jefferson Levee District (WJLD) into a new Lafitte Area Independent Levee District. 
Under the creafing statute, WJLD tumed over all assets and ftinds in the newly created area to 
the Lafitte Levee District. Thus, these projects are now the responsibility of the Lafitte Area 
Independent Levee District. 

Because the State still recognizes the WJLD as the local sponsor, the Lafitte Levee District 
would spend the money and then request reimbursement from WJLD. WJLD, in tum, would bill 
the State. During 2009, $894,895 was passed-through the WJLD to the Lafitte Levee District for 
Project 579-26-0003 - Lafitte Tidal Protecfion - Phase 2. These transacfions were simply a 
pass-through and are not reflected in these financial reports. 

NOTE H - OTHER INFORMATION 

1. Pension Plan 

Plan Description and Provisions 

The West Authority contributes to the Louisiana State Employees' Retirement System (the 
"System"), a cost-sharing mulfiple-employer defined benefit public employee retirement 
system (PERS). The System is a statewide public retirement system for the benefit of State 
Agencies and their staffs, which is administered and controlled by a separate board of 
trustees. The System was established and provided for within Tide 11 of Chapter 401 of the 
Louisiana Revised Statutes. 

Contributions of participafing agencies, together with shared local and state revenues, are 
pooled within the System to fiind accrued benefits, with employer/employee contribufion 
rates approved by the Legislature. The System provides retirement and disability benefits, 
annual cost of living adjustments, and death benefits to plan members and beneficiaries. 
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The System issues a publicly available financial report that includes financial statements and 
required supplementary information for the System. That report may be obtained by writing 
to Louisiana State Employees' Refirement System, 8401 United Plaza Boulevard, Baton 
Rouge, Louisiana 70809. 

Funding Policy 

In addifion to ad valorem and insurance premium taxes that are remitted to the System 
(which constitute the major ftinding of the System), plan members are required by State 
statute to contribute 7.65 percent of gross salary and the West Authority is required to 
contribute at an actuarially determined rate. The current rate is 18,50 percent of annual 
covered payroll. The contribufion requirements of plan members and the West Authority are 
established and may be amended by the System's Board of Trustees. 

The contribufions for the year ended June 30, 2009 were as follows: 

Covered Percent of 
Payroll Amount Covered Payroll 

Employee $ 1,380,058 $ 105,611 7.65% 
Employer 1,380,058 254,883 18,47% 

The West Authority's contributions for the previous two fiscal years were $223,915 and 
$145,140, which equaled the required contribufions for each year. 

2. Deferred Compensafion 

The West Authority offers the employees of the West Jefferson Levee District a deferred 
compensation plan (the "plan") created in accordance with Intemal Revenue Code (IRC) 
Secfion 457. The plan, available to all employees of the district, permits them to defer a 
portion of their salary until ftiture years. The West Authority matches any contributions into 
the plan on a one-for-one basis up to $35. During the year, the West Authority expended 
$27,087 as a match on deferred compensation. 

The deferred compensation is not available to employees until termination, retirement, death, 
or an unforeseeable emergency. Investments are managed by the Plan's trustee (Great 
Western). The choice of the investment option(s) are made by the Plan participants. In 
1996, the U.S. Congress passed the Small Business Job Protection Act of 1996, which 
requires that employer govemments place all amounts deferred under IRC Secfion 457 into a 
trust for the exclusive benefit of participants and their beneficiaries. Thus, the District does 
not have ownership of the plan assets and does not report them in the West Authority's 
financial statements. 
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3- Post-emplovment Health Care Benefits 

Plan Description 

The West Authority's medical and dental benefits are provided through the Louisiana Office 
of Group Benefits (OGB) and involve several statewide networks and one HMO with a 
premium stmcture by region. The OGB plan is a ftilly insured, multiple-employer 
arrangement and has been deemed to be an agent multiple-employer plan (within the 
meaning of paragraph 22 of GASB 45) for financial reporting purposes and for this 
valuafion. 

The OGB "Medicare Advantage" plan has been assumed to apply to those employees after 
Medicare eligibility for purposes of this valuation. Medical benefits are provided to 
employees upon actual retirement. Employees are covered by the Louisiana State 
Employees' Retirement System (LASERS), whose refirement eligibility (DROP entry) 
provisions as follows: 30 years of service at any age; age 55 and 25 years of service; or, age 
60 and 10 years of service. 

Life insurance coverage under the OGB program is available to retirees by election and the 
blended rate (active and retired) is $0,96 per $1,000 of insurance. The employer pays 50% of 
the cost of the retiree life insurance, hisurance coverage amounts are reduced at age 65 and 
again at age 70 according to the OGB plan provisions. 

Contribution Rates 

Employees do not contribute to their post employment benefits costs until they become 
retirees and begin receiving those benefits. The plan provisions and contribution rates are 
contained in the official plan documents of the OGB. 

Funding Policy 

Until 2007, the West Authority recognized the cost of providing post-employment medical 
and life benefits (the West Authority's portion of the retiree medical and life benefit 
premiums) as an expense when the benefit premiums were due and thus financed the cost of 
the post-employment benefits on a pay-as-you-go basis. Effective with the fiscal year 
beginning July 1,2007, the West Authority implemented Govemment Accounting Standards 
Board Statement No. 45, Accounting and Financial Reporting by Employers for Post-
employment Benefits Other Than Pensions (GASB 45). The ftinding policy is not to ftmd the 
ARC except to the extent of the current year's retiree ftinding costs. 

56 



SOUTHEAST LOUISIANA 
FLOOD PROTECTION AUTHORITY - WEST 

STATE OF LOUISIANA 
NOTES TO FINANCIAL STATEMENTS 

June 30, 2009 

NOTE H - OTHER INFORMATION (CONTINUED) 

In 2008, the West Authority's portion of health care ftinding cost for retired employees 
totaled $82,746, and the life insurance totaled $1,376. These amounts were applied toward 
the Net OPEB Benefit Obligation as shown in the following table. 

Annua] Required Contribution 

The West Authority's Aimual Required Contribution (ARC) is an amount actuarially 
determined in accordance with GASB 45. The Annual Required Contribution (ARC) is the 
sum of the Normal Cost plus the contribufion to amortize the Actuarial Accrued Liability 
(AAL). A level dollar, open amortization period of 30 years (the maximum amortizafion 
period allowed by GASB 43/45) has been used for the post-employment benefits. The total 
ARC for the fiscal year beginning July 1,2008 is $ 198,958 for medical, and S10,029 for life, 
as set forth below: 

Normal Cost 
30-year UAL Amortization Amount 

Medical 
$ 60,883 

138,075 

$ 198,958 

Life 
$ 3,229 

6,800 

$ 10,029 

Net Post-employment Benefit Obligation (Asset) 

The table below shows the West Authority's Net Other Post-employment Benefit (OPEB) 
Obligation (Asset) for fiscal year ending June 30, 2009: 

Beginning Net OPEB Obligation (Asset) 7/1/2008: 

Annual Required Contribution 
Add: Interest on Net OPEB Obligation (Asset) 
Less: ARC Adjustment 
OPEB Cost 196,885 9,875 

Less: Contributions 
Less: Current Vear Retiree Premiums (82,746) (1,376) 

Medical 

$ 116,212 $ 

198,958 
4,648 

(6.721) 

Life 

8,653 

10,029 
346 

(500) 

Change in Net OPEB Obligation 114,139 8,499 

Ending Net OPEB Obligation (Asset) at 6/30/2009: $ 230,351 $ 17,152 
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The following table shows the West Authority's annual post employment benefits (PEB) 
cost, percentage of the cost contributed, and the net unfijnded post employment benefits 
(PEB) liability (asset): 

Post 
Employment 

Benefit 

Medical 
Life 

Fiscal Year 
Ended 

6/30/2009 
6/30/2009 

$ 
$ 

Annual 
OPEB 
Cost 

196,885 
9,875 

Percentage 
of Annual 

Cost 
Contributed 

42.03% 
13.93% 

$ 
$ 

Net PEB 
Liability 
(Asset) 

230,351 
17,152 

Funded Status and Funding Progress 

In the fiscal year ending June 30, 2009, the West Authority made no contributions to its post 
employment benefits plan. The plan was not ftinded at all, has no assets, and hence has a 
funded ratio of zero. As of July 1, 2008, the first and most recent actuarial valuafion, the 
Actuarial Accrued Liability (AAL) was $2,387,622 (medical) and $117,569 (life), which is 
defined as that portion, as determined by a particular actuarial cost method (the West 
Authority uses the Unit Credit Cost Method), of the actuarial present value of post 
employment plan benefits and expenses which is not provided by normal cost. 

Since the plan was not funded in fiscal year 2008/2009, the enfire actuarial accrued liability 
of $2,387,622 (medical) and $117,569 (life) was unfimded. 

Actuarial Accnied Liability (AAL) 
Actuarial Value of Plan Assets 
Unfunded Actuarial Accrued Liability (UAAL) 

Funded Ration (Actuarial Value of Assets/AAL) 

Covered Payroll (active plan members) 

UAAL as a percentage of covered payroll 

$ 

$ 

$ 

Medical 
2,387,622 $ 

2,387,622 $ 

0.0% 

1,821,339 $ 

Life 
117,569 

117,569 

0.0% 

1,821,339 

131.1% 6.5% 

58 



SOUTHEAST LOUISIANA 
FLOOD PROTECTION AUTHORITY - WEST 

STATE OF LOUISIANA 
NOTES TO FINANCIAL STATEMENTS 

June 30, 2009 

NOTE H - OTHER INFORMATION (CONTINUED) 

Actuarial Methods and Assumptions 

Actuarial valuations involve estimates of the value of reported amounts and assumptions 
about the probability of events far into the future. The actuarial valuafion for post 
employment benefits includes esfimates and assumptions regarding (1) turnover rate; (2) 
refirement rate; (3) health care cost trend rate; (4) mortality rate; (5) discount rate (investment 
retum assumption); and (6) the period to which the costs apply (past, current, or fiiture years 
of service by employees). Actuarially determined amounts are subject to continual revision 
as actual results are compared to past expectations and new estimates are made about the 
ftjture. 

The actuarial calculafions are based on the types of benefits provided under the terms of the 
substantive plan (as understood by the West Authority and its employee plan members) at the 
fime of the valuation and on the pattem of sharing costs between the West Authority and its 
plan members to that point. The projection of benefits for financial reporting purposes does 
not explicitly incorporate the potential effects of legal or contractual ftinding limitafions on 
the pattem of cost sharing between the West Authority and plan members in the ftjture. 
Consistent with the long-term perspective of actuarial calculafions, the actuarial methods and 
assumptions used include techniques that are designed to reduce short-term volatility in 
actuarial liabilities and the actuarial value of assets. 

Actuarial Cost Method 

The ARC is determined using the Unit Credit Cost Method. The employer portion of the cost 
for retiree medical care in each ftature year is determined by projecting the current cost levels 
using the healthcare cost trend rate and discounting this projected amount to the valuation 
date using the other described pertinent actuarial assumptions, including the investment 
retum assumption (discount rate), mortality, and turnover. 

Actuarial Value of Plan Assets 

Since this is the first actuarial valuation, there are not any assets. It is anficipated that in 
fiiture valuafions, a smoothed market value consistent with Actuarial Standards Board ASOP 
6, as provided in paragraph number 125 of GASB Statement 45. 

Turnover Rate 

An age-related turnover scale based on actual experience as described by administrafive staff 
has been used. The rates, when applied to the active employee census, produce an annual 
tumover of approximately 10%. The rates for each age are below: 
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Age Percent Tumover 

20.0% 
14.0% 
9.0% 
6.0% 

Post employment Benefit Plan Eligibility Requirements 

It is assumed that entitlement to benefits will commence five years after earliest eligibility to 
enter the DROP as described on the first page of this letter under the heading "Plan Terms". 
This consists of a three year DROP period plus an additional two year delay. Medical 
benefits are provided to employees upon actual retirement. Employees are covered by the 
Louisiana State Employees' Retirement System (LASERS), whose retirement eligibility 
(DROP entry) provisions as follows: 30 years of service at any age; age 55 and 25 years of 
service; or, age 60 and 10 years of service. Entitlement to benefits continues through 
Medicare to death. 

Investment Retum Assumption (Discount Rate) 

GASB Statement 45 states that the investment retum assumpfion should be the esfimated 
long-term investment yield on the investments that are expected to be used to finance the 
payment of benefits (that is, for a plan which is ftinded). Based on the assumpfion that the 
ARC will be funded, a 4% annual investment retum has been used in this valuation. This is a 
conservative estimate of the expected long term retum of a balanced and conservative 
investment portfolio under professional management. 

Health Care Cost Trend Rate 

The expected rate of increase in medical cost is based on projecfions performed by the Office 
of the Actuary at the Centers for Medicare & Medicaid Services as published in Nafional 
Health Care Expenditures Projecfions: 2003 to 2013, Table 3: Nafional Health Expenditures, 
Aggregate and per Capita Amounts, Percent Distribution and Average Annual Percent 
Change by Source of Funds: Selected Calendar Years 1990-2013, released in January, 2004 
by the Health Care Financing Administration (www.cms.hhs.gov). "State and Local" rates 
for 2008 through 2013 fi"om this report were used, with rates beyond 2013 graduated down to 
an ultimate annual rate of 5.0% for 2016 and later. 

Zero trend has been assumed for valuing life insurance. 
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Mortality Rate 

The 1994 Group Aimuity Reserving (94GAR) table, projected to 2002, based on a fixed 
blend of 50% of the unloaded male mortality rate and 50% of the unloaded female mortality 
rates, was used. This is the mortality table which the Intemal Revenue Service requires to be 
used in determining the value of accmed benefits in defined benefit pension plans. Since 
GASB 45 requires the use of "unblended" rates, we have used the 94GAR mortality table 
described above to "unblend" the rates so as to reproduce the composite blended rate overall 
as the rate structure to calculate the actuarial valuafion results for life insurance. 

Method of Determining Value of Benefits 

The "value of benefits" has been assumed to be the portion of the premium after retirement 
date expected to be paid by the West Authority for each refiree and has been used as the basis 
for calculafing the actuarial present value of OPEB benefits to be paid. The OGB medical 
rates provided are "unblended" rates for active and retired as required by GASB 45 for 
valuation purposes. 

4. Economic Dependence 

As discussed in Note D.8 above, the West Authority's primary source of revenue is a state 
appropriation. These revenues accounted for 97.6 percent of the revenues of the West 
Authority's General Fund during 2009. The appropriation is part of the State's budget and is 
to be renewed each year as part of the State's budget process. 

5. Maior Events - Hurricanes Gustav and Ike 

In August 2008, Hurricane Gustav threatened the area and caused the evacuation of 
Metropolitan New Orleans area, which includes the area governed by the West Authority. 
While some flooding and wind damage occurred, no major damage was seen by the West 
Authority to any of its assets, including levees. Some emergency work was performed in 
preparation for the storm. To date, $390,173 has been reimbursed by FEMA and is recorded 
as revenue in the WJLD Emergency Special Revenue Fund. 

In September 2008, Hurricane Ike passed just off the coastline of the State and hit Texas. 
While the area was spared a direct hit, storm surge fi'om the hurricane did cause some inland 
tidal flooding, especially in the southem end of the parish. Again, some emergency work 
was perfonned in preparafion for the storm. Claims totaling $216,980 have been filed with 
FEMA. This amount has not yet been received and is recorded as a receivable at year end in 
the WJLD Emergency Special Revenue Fund. 
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BUDGETED AMOUNTS 

ORIGINAL 
EXPENDITURES 
CURRENT 

PUBUC WORKS 
EXECUTIVE 

Commissioner 
Per diem 
Travel 
Convention/workshops 

Payroll taxes 
Official journal 
EXtes and subscnptions 
Miscellaneous 
Professional services 

Legal 
Accounting «nd auditing 
Computer 
Other 

Office rent 
Total Executive 

ADMINISTRATIVE 
Salaries 
Heahh insurance 
Retirement 
E>eferTed con^nsation match 
Payroll taxes 

Travel 
Postage 

Office supplies 
Rent 
Repairs and maintenance 

Buildings 
Equipmem 

Telephone 
Internet 
Properly and equipment rental 

Total Administralive 

MAINTENANCE 
Utflities 

Total Maintenance 

NON-DEPARTMENTAL 
Insurance premiums 

Total Non-Departmental 

FINAL 
BUDGETARY 

ACTUAL 

s 70.000 $ 
19.200 
3.600 

. 
10.000 
5.000 

51,000 

12,000 
22,000 
30,000 
25.000 
24.000 

271.800 

162.000 

-
-
. 

4,000 

-

-

. 
166.000 

-

45.000 
45.000 

42,150 S 
15,000 

-
112 

9,839 
3,580 

-

34,600 
875 

32,800 
54.500 

-
193,456 

85JOO 
4,825 
UOO 

816 
3,620 
3,896 

171 
6,700 

2,524 
8.938 

16 
449 

118,455 

1.160 
1.160 

15,762 
15.762 

42,150 
15,363 

-
135 

9.839 
3,431 

-

34,567 
875 

32,781 
54,893 

. 
194,034 

85,321 
4,795 
1.160 

884 
3,017 
4^44 

174 
6.753 

2,487 
9.040 
1,559 

554 
119,988 

U 6 8 
U 6 8 

15.651 
15.651 

VARIANCE WITH 
FINAL BUDGET 

POSITIVE 
(NEGATIVE) 

(363) 

(23) 

149 

33 

19 
(393) 

(578) 

(21) 
30 
40 

(68) 
603 

(348) 
(3) 

(53) 

37 
(102) 

(1.543) 
11051 

(1.533) 

J208I 
(208) 

111 
111 

DEBT SERVICE 
Principal 
Interest 

CAPITAL OUTLAY 
Property, plant arid equipment 
Levee construction projects 

TOTAL EXPENDITURES 

19.000 

19.000 

501,800 

35,200 

35.200 

364.033 

35.162 

35,162 

366.203 

38 

38 

(2.170) 
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FOR THE YEAR ENDED JUNE 30,2009 

REVENUES 
Taxes 

Property Taxes 

BUDGETED AMOUNTS 

ORIGINAL FINAL 
BUDGETARY 

ACTUAL 

$ 4,195,184 $ 4,025,745 $ 4,425,741 

VARIANCE WITH 
FINAL BUDGET 

POSITIVE 
(NEGATIVE) 

399,996 

Intergovemmental 
Slate Revenue Sharing 
SELFPA-W Admin Fee 

450,193 461,000 461,053 53 

Service charges, fees and commissions 
Oil & gas royalties 
Pennit fees 

Fines and forfeitures 

Interest 
Interest - cash accounts 
Interest - investments 

Miscellaneous 

TOTAL REVENUES 

450,193 

303,790 
513 

304,303 

-
132,618 
132,618 

. 

$ 5,082,298 

461,000 

121,759 
499 

122,258 

-
40,000 
40,000 

7,623 

$ 4,656,626 

- ^ 

$ 

461,053 

122,637 
500 

123,137 

-
40,276 
40,276 

7,624 

5,057,831 $ 

53 

878 
1 

879 

-
276 
276 

1 

401,205 
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FOR THE YEAR ENDED JUNE 30, 2009 

BUDGETED AMOUNTS 

ORIGINAL 
EXPENDITURES 
CURRENT 

PUBLIC WORKS 
EXECUTIVE 

Commisskmers 
Per diem 
Life insurance 
Travel 
Coovention'worksbops 

Satancs - president 
Official journal 
Dues and subscnptions 
Miscellaneous 
Professiooal servKes 

Legal 
Accounting and auditing 
CoinpuicT 
Other 

Total Executive 

ADMINISTRATIVE 
Salaries 
Health insursnce 
Retiieiuent 
E>efeTTed compensation match 
Payroll taxes 
Wodter's compensation 
UDemployment insuraiKe 
Unifonns 
Civil service fees 
Employee physicals and testmg 
Travel 

Convenlion'woricsbops 
PrintiDg 
Postage 
Office suppbet 
Janitorial supplies 
Bank charges 
Repairs and matntcnancc 

BmldiDgs 
Equipment 

Telephone 
lotemet 
Property and equtiMnenl rental 
Gas and oil 

Total Adnunistiativc 

MAINTENANCE 
Saianes 
Health insurance 
KettremeDt 
Dcfened compcnsaticm match 
Payrolt taxes 
Worte's compcnsairon 
Uocn^loynMnt insuiancc 
Umforms 
Employee physicals and testing 
Travel 
Repairs and maimcnaDce 

Buildings 
Equipment 

Insuimce • vehicles 
UtiliUes 
Tclcphooe 

3,4% 

FINAL 

4,600 

BUDGETARY 
ACTUAL 

12^49 

88^87 

100,836 

32U94 
35,597 
88,911 
11,022 
7.646 
4,010 

1.987 
2.585 

17.669 
8.250 

113.000 
156.000 
299,491 

429,816 
109.600 
77,100 
7.300 
8.000 

16,007 

1,987 
2.478 

323 

17,669 
8,250 

113.021 
156,883 
300,611 

429,875 
109,119 
77,153 
6.504 
7,213 

16.007 

6.296 
937 

2,562 
22.272 

408 

49,821 
13.293 
20,262 
3U07 
11,680 

630.914 

2,058,410 
277.493 
111.156 
43.986 

453 
41302 

8,452 
4,131 

23,399 

43,000 
43,115 

3.000 
7.423 

3,200 
37,300 

-

98,000 
34.000 
25,233 
23,132 
10,400 

894,111 

1,091,935 
292.179 
176,500 
19,610 
15.500 
31,700 

12,173 
8,807 

950 

59,150 

24J52 
40,053 

2,978 
7,423 

3,287 
37,333 

97,650 
33,993 
25,554 
23.132 
10,465 

892054 

1,091,944 
292.002 
176,568 
19,697 
16,257 
31,772 

12.635 
8.440 

910 

59,144 

24,552 
40,752 

VARIANCE WITH 
FINAL BUDGET 

POSITIVE 
(NEGATIVE) 

107 
(323) 

(21) 
(883) 

(1.120) 

(59) 
481 
(55) 
796 
787 

(87) 
(33) 

350 
7 

(321) 

(65) 

1,857 

(9) 
177 
(68) 
(87) 

(757) 
(72) 

(462) 
367 
40 

(699) 
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SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORITY - WEST 
STATE OF LOUISIANA 

WEST JEFFERSON LEVEE DISTRICT 
OPERATIONS AND MAINTENANCE SPECIAL REVENUE FUND 
SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL 
FOR THE YEAR ENDED JUNE 30,2009 

Property and equipment rental 
Parts and sullies 
Outside repairs 
Small (ools and equipment 
Gas and oil 
Vehicle supplies 
Tilts 
Levee supplies 
General supplies 

Total Maintenance 

NON-DEPARTMENTAL 
Insurance prcmi urns 
Claims and judgments 
Ad valorem lax withholdings and coounissions 

Assessor 
Sheriff 
State retirement systems 

Total NoD-Pcpartmental 

DEBT SERVICE 
Principa! 
Interest 

CAPITAL OUTLAY 
Property, plam and equipment 
Levee coo stnurt ion protects 

BUDGETED AMOUNTS 

ORIGINAL 
152.823 
109,153 
142,631 

4,959 
111,190 

11,890 
124,655 
66,335 

3,378.533 

248,689 
50,000 

84.657 
2,620 

120J32 
506J98 

400,000 
120,000 
520,000 

325,000 

-

FINAL 
33,600 

137,557 
117,927 

7,359 
101.947 

-
16.625 
19,937 
66.000 

2,274.061 

152,140 

-
53,677 
2.159 

152,999 
360,975 

400.000 
82.000 

482,000 

788,500 

-

BUDGETARY 

ACTUAL 
33.605 

137,402 
118,487 

7.524 
101,791 

16,625 
19,168 
65,884 

2,275,159 

151375 

54,764 
3,830 

153,000 
362,969 

400,000 
82,000 

482,000 

788,663 

-

VARIANCE WITH 

FINAL BUDGET 

POSITIVE 

(NEGATIVE) 
(5) 

155 
(560) 
(165) 
156 

-
769 
116 

(1,098) 

765 

-
(1.087) 
(1.671) 

(1) 
(1.994) 

-
-

(163) 

-
325.000 788,500 788.663 ;i63) 

TOTAL EXPENDITURES 5,461.581 5.099.138 
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SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORITY - WEST 
STATE OF LOUISIANA 

ALGIERS LEVEE DISTRICT 
OPERATIONS AND MAINTENANCE SPECIAL REVENUE FUND 
SCHEDULE OF REVENUES - BUDGET AND ACTUAL 
FOR THE YEAR ENDED JUNE 30,2009 

REVENUES 
Taxes 

Property Taxes 

Inlergoveniinental 
State Revenue Sharing 

BUDGETED AMOUNTS 

ORIGINAL 

$ 766,050 

82.990 
82,990 

_L 

FINAL 

1,100^87 

41,500 
41,500 

BUDGETARY 
ACTUAL 

$ 1,100^21 

41,617 
41,617 

VARIANCE WITH 
FINAL BUDGET 

POSITIVE 
(NEGATIVE) 

$ (66) 

117 
117 

Service charges, fees and commissions 
Oil & gas royalties 
Permit fees 

Interest 
Interest - cash accounts 

Miscellaneous 

TOTAL REVENUES 

228,600 

228,600 

2,000 
2,000 

$ 1,079,640 $ 

-

43,700 
43,700 

1,185,487 

250 
250 

43,678 
43,678 

1,185,770 

250 
250 

1221 
(22) 

283 
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SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORITY - WEST 
STATE OF LOUISIANA 

ALGIERS LEVEE DISTRICT 
OPERATIONS AND MAINTENANCE SPECIAL REVENUE FUND 
SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL 
FOR THE YEAR ENDED JUNE 30, 2009 

BUDGETED AMOUNTS 

EXPENDITURES 
CURRENT 

PUBLIC WORKS 
EXECUTfVE 

OfHcial joumal 
Dues and subscriptions 
Miscellaneous 
Professional services 

Legal 
Accounting and auditing 
Computer 
Other 

Total Executive 

ADMINISTRATIVE 
Printing 
Postage 
Office supplies 
Bank charges 
Repairs and maintenance 

Buildings 
Equipment 

Telephone 
Internet 
Property and equipment rental 

Total Administrative 

MAINTENANCE 
Salaries 
Retirement 
Payroll taxes 
Repairs and maintenance 

Buildings 
Equipment 

Insurance - vehicles 
Utilities 
Property and equipment rental 
Outside repairs and maintenance 
Levee supplies 
General supplies 

Total Maintenance 

NON-DEPARTMENTAL 
Insurance premiums 

Total Non-Departmenta] 

ORIGINAL 

$ 
-

137,160 

57,912 

-
-
-

195,072 

-
-
-
-

-
-
-
-
-
-

-
-

20,000 

-
-

5.000 

-
-
-

445,416 
470,416 

30,000 
30,000 

FINAL 

$ 478 
728 

-

20,431 
3,375 

35,000 
9,400 

69,412 

-
661 

3,102 

-

-
10,764 
5,141 
6,014 
1,732 

27,414 

-
-
-

-
-
-

6,439 
16,500 

-
13,500 
8,160 

44,599 

60,300 
60,300 

BUDGETARY 
ACTUAL 

$ 478 
698 

-

20,431 
3,375 

35,164 
9362 

69,508 

-
672 

5,848 
(10) 

-
10,578 
5,157 
6,014 
2,135 

30,394 

-
-
-

39 

-
7,027 

16,350 

-
12,992 
8,160 

44,568 

60,368 
60,368 

VARIANCE WITH 
FINAL BUDGET 

POSITIVE 
(NEGATIVE) 

30 

(164) 
38 

(96) 

(11) 
(2,746) 

10 

186 
(16) 

14031 
(2,980) 

(39) 

(588) 
150 

508 

31 

m. (68) 

CAPFTAL OUTLAY 
Property, plant and equipment 
Levee construction projects 

3,600 

3,600 

3.600 

3,600 

TOTAL EXPENDITURES 695,488 $ 205,325 204,838 487 
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SOUTHEAST LOUISIANA FLOOD PROTECTIN AUTHORITY - WEST 
STATE OF LOUISIANA 

WEST JEFFERSON LEVEE DISTRICT 
WESTBANK HURRICANE PROTECTION LEVEE CAPITAL PROJECT FUND 
SCHEDULE OF EXPENDITURES BY REACH 
For The Year Ended June 30,2009 

East of Harvey (Reach #500) 
Board Attorney 
Other attorneys 

Total East of Harvey 

8,538 

8,538 

Hero to Belle Chasse W/S (Reach #515) 
Board Attorney 

Total Hero to Belle Chasse W/S 

Hero to Cousins Pump Station E/S (Reach #520) 
Board Attorney 
Other attorneys 
Other consultants 

Total Hero to Belle Chasse W/S 

Walker Road Bonow^ Pit (Reach #531) 
Other attorneys 

1,500 

1,500 

uoo 
Total Sector Gate Complex 1,200 

Cousins Pump Station (Reach #535) 
Engineering 

Total Cousins Pump Station 

Cousins Pump Station/Culven (Reach #550) 
Other attorneys 
Engineering 
Levee sui^hes 
Equipment rental 

Total Cousins Pump Station/Culven 

Cousins Pump Station/Culvert #2 (Reach 555) 
Board Attorney 
Other attorneys 
Engineering 
Construction costs 
Levee supplies 
Equipment rental 

Total Cousins Pump Station/Culvert 

Cousins Pump Station/Culvert #3 (Reach 560) 
Board Attorney 
Other attorneys 
Engineering 
Equipment rental 

Total Cousins Pump Station/Culvert 

GIWW Western Closure (Reach #565) 
Board Attorney 

Total Cousins Pump Station/Culven 

2,160 
1.280 

44,065 
963,672 
20.082 

1,031,259 

960 

960 
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SOUTHEAST LOUISIANA FLOOD PROTECTIN AUTHORITY - WEST 
STATE OF LOUISIANA 

WEST JEFFERSON LEVEE DISTRICT 
WESTBANK HURRICANE PROTECTION LEVEE CAPITAL PROJECT FUND 
SCHEDULE OF EXPENDITURES BY REACH 
For The Year Ended June 30,2009 

Hero Pump Station to Algiere Canal (Reach #570) 
Other attorneys 

Total Hero Pump Station to Algiers Canal 

Total Hero Canal 

Total Belle Chasse Bunow Pit 

Total Cataouatche Levee 

Total Bayou Segnetle P/S to Company Canal 

Hero Canal (Reach #580) 
Other attorneys 
Abstract and title fees 4,650 

Belle Chasse Burrow Pit (Reach #590) 
Other anomeys 2,160 

GIWW Western Tie-in Closure (Reach # 595) 
Other consuhants 18^08 

Total Hero Canal 18.308 

Cataouatche Levee (Reach #800) 
Board Attorney 280 
Other attorneys 120 
Abstract and title fees 525 

Total Cataouatche Levee 925 

Churhill Farais Borrow Pit (Reach #801) 
Other consuhants 488,019 

Westbank Borrow Site F (Reach # 802) 
Appraisal fees 7,840 

Total Cataouatche Levee 7,840 

Bayou Segnctte P/S lo Company Canal (Reach #805) 
Equipment rental 

Bayou Segnette Floodwall to Lake Cataouatche Pump Sto (Reach #815) 
Board Attorney 4,160 
Other attorneys 80 

Total Bayou Segnette Floodwall 4,240 

Lake Cataouatche Pump Station to Hwy (Reach #820) 
Board Attorney 
Other attorneys 
Land 8.474 

Total Project Management 8,474 
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SOUTHEAST LOUISLVNA FLOOD PROTECTIN AUTHORITY - WEST 
STATE OF LOUISIANA 

WEST JEFFERSON LEVEE DISTRICT 
WESTBANK HURRICANE PROTECTION LEVEE CAPITAL PROJECT FUND 
SCHEDULE OF EXPENDITURES BY REACH 
For The Year Ended June 30,2009 

Project Management (Reach #900) 
Board Attorney 5,040 
Other attorneys 14,800 
Other consuhants 59,026 
Bank charges 3,000 

Total Old Westwego to New Westwego 

Ames Pump to Highway 45 (Reach #917) 
Board Attorney 

Total Ames Pump to Highway 45 

Highway 45 (Reach #920) 
Board Attorney 

Total Highway 45 

V-Line East (Reach #935) 
Other attorneys 

Total V-Lioe East 

Total Reach 

Davis Pond Mitigation (Reach #950) 
Board Attorney 

Total Davis Pond Mitigation 

Total Project Management 81,866 

Old Westwego to New Westwego (Reach #905) 
Board Attorney 

V-Line West (Reach #925) 
Board Attomey 
Other attorneys 120 

Total V-Line West 120 

Estelle Pump Station to Cousins (Reach #940) 
Board Attorney 
Other attorneys 120 

Total Estelle Pump Station to Cousins 120 

Harvey Canal Floodwall (Reach #945) 
Other attorneys 

TOTAL EXPENDITURES $ 1,660,179 
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SUPPLEMENTARY INFORMATION 
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SOUTHEAST LOUISANA FLOOD PROTECTION AUTHORITY - WEST 
STATE OF LOUISIANA 

SCHEDULE OF COMMISSIONERS' PER DIEMS 
For The Year Ended June 30, 2009 

NAME 

David Bindewald Sr. 

Robert Howson 

Kerwin Julien Sr. 

Pal Ketcham 

Susan Maclay 

Michael Merritt 

Mark Morgan 

Gerard Viera 

Joannes Westerink 

Wesley Wilkinson 

(1) - stepped down from board in October 2008 

(1) 

(1) 

(1) 

e 

REGULAR 
MEETINGS 

4 

1 

4 

19 

23 

38 

27 

31 

6 

27 

180 

$ 

$ 

PER DIEM 
PAID 

4.000 

158 

664 

3,610 

9,784 

6,900 

4,938 

5,890 

1,076 

5,130 

42,150 
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SOUTHEAST LOUISANA FLOOD PROTECTION AUTHORITY - WEST 
STATE OF LOUISIANA 

SCHEDULE OF STATE FUNDING 
For The Year Ended June 30, 2009 

DESCRIPTION OF FUNDING AMOUNT 

General Revenues: 

Slate Revenue Sharing 
West Jefferson Levee District $ 461,053 
Algiers Levee District 41,617 

502,670 

State Appropriation - Dept of Natural Resources - SELFPA-W funding 500,000 

Capital Grants: 

Statewide Flood Control - #576-26-04 (WB Hurricane Protection Levee) 

Statewide Flood Control - #576-26-003 (Lafitte Tidal Uvee) - (1) 

Coastal Protection and Restoration Fund - DOTD State Project No. 579-26-004 
(Harvey Canal Interim Protection Phase I) 

Coastal Protection and Restoration Fund - DOTD State Project No. 579-26-004 
(Harvey Canal Interim Protection Phase II) 1,176,258 

Coastal Protection and Restoration Fund - DOTD State Project No. 579-26-004 
(Harvey Canal Interim Protection - Borrow Pit Investigation) 544,491 

State Capital Outlay - DOTD State Project No. 750-99-0102 (WB Hurricane Protection Levee) 

1,720,749 

TOTAL $ 2,723,419 

(1) For2009, this project was taken overby the Lafitte Area Independent Levee District. 
Because the project had already begun, the State continued to recognize the WJLD 
O&M Fund as the local sponsor. Lafitte would incur the expense and then send a 
reimbursement request to WJLD, WJLD would file the claim with the State and then 
remit the funds to Lafitte upon receipt. For Financial Reporting purposes, these 
"pass-throughs" were not recognized by the WJLD O&M Fund. In total, the WJLD 
received $894,895 under project code 576-26-003 - Lafitte Tidal Protection - Ph 2. 
This same amount was passed-through to the Lafitte Area Levee District. 

77 



SOUTHEAST LOUISANA FLOOD PROTECTION AUTHORITY - WEST 
STATE OF LOUISIANA 

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
For The Year Ended June 30,2009 

FEDERAL AGNECY/ 
PROGRAM TITLE 

INDIRECT ASSISTANCE 

DEPARTMENT OF HOMELAND SECURITY 
Passed through State Dcpartmenl of MiKtBry Affairs: 

Emergency Disaster - Public Assistance Grants 
Emergency Disaster • Public Assistance Grants 
Emergency Disaster - Public Assbtaixx Gnnts 
Emergency Disaster - Public Assistance Gnnts 
Emergency Disaster - Public Assistance Grants 

CFDA 
NUMBER 

GRANT/ 
PROJECT NUMBER 

GRANT PERIOD 
FROM TO 

97.036 
97.036 
97.036 
97.036 
97.036 

M 
M 

FEMA I548-DR-LAIvan 
FEMA1603-DR-lJ\K*trina 

FEMA 1607-DR-LA Rita 
FEMA 1786-DR-LA Gustav 

FEMA 1792-DR-LAIke 

N/A 
N/A 
N/A 
N/A 
N/A 

N/A 
N/A 
N/A 
N/A 
N/A 

TOTAL FEDERAL ASSISTANCE 

(]) These amounts are estimated as FEMA is sli!) reviewing the District's request for assistance. 

NOTES TO SCHEDULE: 

A. This schedule is prepared on the full accrtial (GAAP) basis of accounting. 

B. All revenues and expenditures recognized by the District during its fiscal year arc reflected on this schedule. 

M = Major Program for Single Audit purposes 
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TOTAL 
GRANT 
AWARD 

ACCRUED 
(DEFERRED) 

REVENUE 
JUNE 30.2008 

CASH/ 
ASSISTANCE 

RECEIVED 
DURING 

YEAR 

ACCRUED 
(DEFERRED) 

REVENUE 
JUNE 30, 2009 

TOTAL 
REVENUE 

RECOGNIZED 

TOTAL 
FEDERAL 

EXPENDITURES 

90,173 ( 
16.980 ( 

) s 

$ 

s 

s 

-

390,173 

390,173 

390.173 

216,980 
216,980 

216,980 s 

390,173 
216,980 
607,153 

607.153 $ 

390.173 

216.980 

607,153 

607,153 
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Southeast Louisiana Flood Protection Authority - West 
(Agency Name) 

STATE OF LOUISIANA 
Annual Financial Statements 

June 30. 2009 

C O N T E N T S 
TRANSMITTAL LETTER 
AFFIDAVIT 

Statements 
MD&A 

Balance Sheet A 

Statement of Revenues, Expenses, and Changes in Fund Net Assets B 

Statement of Activities (Additional information in Appendix B) C 

Statement of Cash Flows D 

Notes to the Financial Statements 
A. Summary of Significant Accounting Policies 
B. Budgetary Accounting 
C. Deposits v/Wh Financial Institutions and Investments (See Appendix C) 
D. Capital Assets - Including Capital Lease Assets 
E. Inventories 
F. Restricted Assets 
G. Leave 
H. Retirement System 
I. Other Postempioyment Benefits (Additional infonnation in Appendix D) 
J. Leases 
K. Long-Term Liabilities 
L. Contingent Liabilities 
M. Related Party Transactions 
N. Accounting Changes 
O. In-Kind Contributions 
P. Defeased Issues 
Q. Revenues or Receivables - Pledged or Sold (GASB 48) (See Appendix E) 
R. Govemment-Mandated Nonexchange Transactions (Grants) 
S. Violations of Finance-Related Legal or Contractual Provisions 
T. Short-Tenn Debt 
U. Disaggregation of Receivable Balances 
V. Disaggregation of Payable Balances 
W. Subsequent Events 
X. Segment Information 
Y. Due to/Due from and Transfers 
Z. Liabilities Payable from Restricted Assets 

AA. Prior-Year Restatement of Net Assets 
BB. Net Assets Restricted by Enabling Legislation (See Appendix F) 
CC. Impairment of Capital Assets (See Appendix G) 
DD. Employee Termination Benefits 
EE. Pollution Remediation Obligations 
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Schedules 
1 Schedule of Per Diem Paid to Board Members 
2 Not Applicable 
3 Schedules of Long-Term Debt 
4 Schedules of Long-Term Debt Amortization 
5 Schedule of Current Year Revenue and Expenses - Budgetary Comparison of 

Current Appropriation - Non-GAAP Basis (applicable only for entities whose 
budget is appropriated by the legislature) 

15 Schedule of Comparison Figures and Instructions 
16 Schedule of Cooperative Endeavors (see Appendix H) 

Appendix 
A General Instructions for Preparation of the Consolidated BTA AFR 
B Instructions for the Simplified Statement of Activities 
C Information for Note C - Deposits with Financial Institutions & Investments 
D Information for Note I - Other Postempioyment Benefits 
E Information for Note Q - Revenues or Receivables - Pledged or Sold (GASB 48) 
F Information for Note BB - Net Assets Restricted by Enabling Legislation 
G Information for Note CC - Impairment of Capital Assets 
H Information for Schedule 16 - Cooperative Endeavors 
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Schedule Number 
STATE OF LOUISIANA 

Annual Financial Statements 
Fiscal Year Ending June 30, 2009 

Southeast Louisiana Flood Protection Authority - West 
7001 River Road 

Marrero, LA 70072 
(Agency Name & Mailing Address) 

Division of Administration Legislative Auditor 
Office of Statewide Reporting P. O. Box 94397 

and Accounting Policy Baton Rouge, Louisiana 70804-9397 
P. O. Box 94095 
Baton Rouge, Louisiana 70804-9095 

Physical Address: Physical Address: 
1201 N. Third Street 1600 N. Third Street 
Claiborne Building, 6*̂  Floor, Suite 6-130 Baton Rouge, Louisiana 70802 
Baton Rouge, Louisiana 70802 

AFFIDAVIT 

Personally came and appeared before the undersigned authority, Susan Maclay 

(Name) President (Title) of Southeast Louisiana Flood Protection Authority - West (the "West Authority") 

(Agency) who duly sworn, deposes and says, that the financial statements herewith given present fairiy the 

financial position of the West Authority (agency) at June 30, 2009 and the results of operations for the year 

then ended in accordance with policies and practices established by the Division of Administration or in 

accordance with Generally Accepted Accounting Principles as prescribed by the Governmental 

Accounting Standards Board. Sworn and subscribed before me, this 31 si day of August, 2009. 

Signature of Agency Official NOTARY PUBLIC 

Prepared by: Paul C. Rivera, CPA 

Title: Owner 

Telephone No.: 504-371-4390 

Date: August 31, 2009 

Email Address: riverapcpa@cox.net 
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STATE OF LOUISIANA 
Southeast Louisiana Flood Protection Authority - West (BTA) 
MANAGEMENT'S DISCUSSION AND ANALYSIS 
AS OF JUNE 30, 2009 

Management's Discussion and Analysis of the Southeast Louisiana Flood Protection Authority - West 
(the "West Authority'')'s (BTA) financial performance presents a nan-ative overview and analysis of the 
West Authority's (BTA) financial activities for the year ended June 30, 2009. This document focuses 
on the cun'ent year's activities, resulting changes, and cun^ently known facts in comparison with the 
prior year's information. Please read this document in conjunction with the additional infonnation 
contained in the transmittal letter presented on pages - and the *s (BTA) 
financial statements, which begin on page . 

FINANCIAL HIGHLIGHTS 

• The West Authority's (BTA) assets exceeded its liabilities at the close of fiscal year 2009 by 
$61,467, which represents a 4.1% increase from last fiscal year. 

* The West Authority's (BTA) revenue decreased $220 (or 65%) and the net results from 
activities increased by $ (or %). 

OVERVIEW OF THE FINANCIAL STATEMENTS 

The following graphic illustrates the minimum requirements for Special Purpose Govemments 
Engaged in Business-Type Activities established by Governmental Accounting Standards Board 
Statement 34, Basic Financial Statements-and Management's Discussion and Analysis—for State 
and Local Governments. 

Management's Discussion and Analysis 

Vfl?ft;^^:.>m*V*pVv.)^i^;,rE^,v.;«^^^^ 

Basic Rnancial Statements 

J«18*i fSTf^.^»*-^.*- .V^«^?#-»*^r#*K^.»;' * •:'T "̂-?f•.-'5 '̂:W5'',̂ S5 

Required Supplementary Infomnation 
(other than MD&A) 

These financial statements consist of three sections - Management's Discussion and Analysis (this 
section), the Basic Financial Statements (including the notes to the financial statements), and 
Required Supplementary Information. 

Basic Financial Statements 

The basic financial statements present infonnation for the West Authority (BTA) as a whole, in a 
format designed to make the statements easier for the reader to understand. The statements in this 
section include the Balance Sheet; the Statement of Revenues, Expenses, and Changes in Fund Net 
Assets; and the Statement of Cash Flows. 

The Balance Sheet (pages - ) presents the current and long-term portions of assets and liabilities 
separately. The difference between total assets and total liabilities is net assets and may provide a 
useful indicator of whether the financial position of the West Authority (BTA) is improving or 
deteriorating. g3 



STATE OF LOUISIANA 
Southeast Louisiana Flood Protection Authority - West (BTA) 
MANAGEMENTS DISCUSSION AND ANALYSIS 
AS OF JUNE 30, 2009 

The Statement of Revenues. Expenses, and Changes in Fund Net Assets (pages - ) presents 
information showing how the West Authority's (BTA) assets changed as a result of current year 
operations. Regardless of when cash is affected, all changes in net assets are reported when the 
underlying transactions occur. As a result, there are transactions included that will not affect cash until 
future fiscal periods. 

The Statement of Cash Flows (pages - ) presents information showing how the West Authority's 
(BTA) cash changed as a result of current year operations. The cash flow statement is prepared using 
the direct method and includes the reconciliation of operating income(loss) to net cash provided(used) 
by operating activities (indirect method) as required by GASB 34. 

FINANCIAL ANALYSIS OF THE ENTITY 

Current and offier assets 
Capital asseds 

Total ass^ 

OtharfiatJGttQB 

Lcng-temi debt outstancfing 

Total Babfltties 

N ^ a s s ^ 

StalBmentGfNrtABS^ 
as cf June 30,2009 

(in thousands) 

Total 

2)09 

$ 

Invested tn capital asseb, net cf debt 

Rastricted 

Uhrestrictsd 

Totei net assets $ 

10675 

S28B4 

63,538 

3 
2069 

2,072 

512B4 

0 

10203 

6 1 ^ 

$ 

$ 

2008 

10607 

51736 

6^243 

898 
2326 

3 ; Q 4 

49735 

0 

9284 

59,019 

1 

1 

1 
i 

Restricted net assets represent those assets that are not available for spending as a result of 
legislative requirements, donor agreements, or grant requirements. Conversely, unrestricted net 
assets are those that do not have any limitations on how these amounts may be spent. 

Net assets of the West Authority (BTA) increased by $2,448, or 4.1%, from June 30, 2008 to June 30, 
2009. The primary reason is due to the addition/deletion of . Other causes include 
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STATE OF LOUISIANA 
Southeast Louisiana Flood Protection Authority - West (BTA) 
MANAGEMENT'S DISCUSSION AND ANALYSIS 
AS OF JUNE 30, 2009 

Statement of Revenues, Expenses, and Changes in Fund Net Assets 
for the years ended June 30, 

(in thousands) 
TcAal 

Operating revenues 
Operating expenses 

$ 

— 

2009 

124 $ 
6,432 

(6.308) 

8,980 
(224) 

2.448 

2008 

344 
5.821 

(5.477) 

10.240 

4.763 

Operating income(loss) 

Non-operating revenues 
Non-operating expenses * 

bicome(l088) before transfere 

Extraordnary Items - transfer assets to others - (10,738) 
Transfers In - -
Transfers out - -

Net lncrease(decrease) in net assets $ ^ ^ , ^ 2 ^ 4 4 ^ $ (5.975) 

jnter expCTises as a negaSya amount 

The West Authority's (BTA) total revenues decreased by $ 220 or (65%). The total cost of all programs 
and services increased) by $611 or 10%. 

CAPITAL ASSET AND DEBT ADMINISTRATION 

Capital Assets 

At the end of fiscal year ended June 30, 2009, the West Authority (BTA) had $51,264 invested in a 
broad range of capital assets, including land, buildings, equipment, vehicles and infrastructure (i.e., 
levees and levee improvements) (see accompanying Table). This amount represents a net increase 
(including additions and deductions) of $1,528. or 3%, over last year. 

This year's major additions included (in thousands): 

• $730 on construction of emergency center 
• $37 on furniture and fixtures 
• $72 on equipment 

2009 2008 

Land $ 
Construction In progress 
Buildings and Improvements 
Equipment 
Infrastructure 

Totals $ 85 

6,376 
0 

2,053 
756 

43,679 

52.864 

$ 

$ 

6,376 
1,082 

353 
856 

43,068 

51.735 



STATE OF LOUISIANA 
Southeast Louisiana Flood Protection Authority - West (BTA) 
MANAGEMENTS DISCUSSION AND ANALYSIS 
AS OF JUNE 30, 2009 

Debt 
The West Authority (BTA) had $ 1,600 thousand in bonds and notes outstanding at year-end, 
compared to $2,000 thousand last year, a decrease of 20 % as shown in the accompanying table. 

^\ ^-- ' " - . • • • ' • • ; ; - - ^ ' - • TofateS' ••_::• 1.600 - " $ • "--"-"^^.000 i 

New debt resulted from . The 
(BTA)'s bond rating continues to carry the rating for general obligation 

bonds, and rating for other debt. 

The (BTA) has claims and judgments of $ outstanding at year-
end compared with $ last year. Other obligations include accrued vacation pay 
and sick leave of $220 and OPEB of $248. 

VARIATIONS BETWEEN ORIGINAL AND FINAL BUDGETS 

General Fund Revenues were approximately $-0- million over/under budget and expenditures more 
than/less than budget due in part to . 

ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES 

The West Authority's (BTA) elected and appointed officials considered the following factors and 
indicators when setting next year's budget, rates, and fees: 

• Unemployment rate of 6.8 percent 
• State will continue funding at $500 for General Fund operations 
• Millage rates will stay the same 

The (BTA) expects that next year's results will improve based on the following: 

CONTACTING THE West Authori ty 's (BTA) MANAGEMENT 

This financial report is designed to provide our citizens, taxpayers, customers, and investors and 
creditors with a general overview of the West Authority's (BTA) finances and to show the West 
Authority's (BTA) accountability for the money it receives. If you have questions about this report or 
need additional financial information, contact Board President - SELFPA-West at 7001 River Road, 
Marrero, LA 70072 or call 504-340-0318 
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STATE OF LOUISIANA Statement A 
Southeast Louisiana Flood Protection Authority - West (BTA) 
BALANCE SHEET 
AS OF June 30, 2009 

ASSETS 
CURRENT ASSETS: 

Cash and cash equivalents $ 9,574 
Investments 273 
Receivables (net of allowance for doubtful accountsXNote U) ^"ZT 
Due from other funds (Note Y) 
Due from federal government 
Inventories 
Prepayments 
Notes receivable 
Other current assets 

Total current assets 10,67T 
NONCURRENT ASSETS: 

Restricted assets (Note F): 
Cash 
Investments 
Receivables 

Investments 
Notes receivable 
Capital assets (netof depreciationXNote D) 

Land 6,376 
Buildings and improvements 2,05T 
Machinery and equipment 75S" 
Infrastructure 43 .b /a 
Construction-in-progress 

Other noncurrent assets 
Total noncurrent assets 52.Bt>T 

Total assets s B3,b38 

UABILTTIES 
CURRENT LIABILITIES: 

Accounts payable and accruals (Note V) $ 3 
Due to other funds (Note Y) 
Due to federal govemment 
Deferred revenues 
Amounts held in custodyfor others 
Other cunrent liabilities 
Current portion of long-term liabilities: (Note K) 

Contracts payable 
Compensated absences payable 'l'2XT 
Capital lease obligations 
Claims and litigation payable 
Notes payable 
Bonds payable 400 
Other long-term liabilities 

Total current liabilities 623 
NONCURRENT LIABILITIES: (Note K) 

Contracts payable 
Compensated absences payable 
Capital lease obligations 
Claims and litigation payable 
Notes payable 
Bonds payable i . zuJ" 
OPEB payable 248 
Other long-term liabilities 

Total noncurrent liabilities 1.446" 
Total liabilities 2,071 

NET ASSETS 
Invested in capital assets, net of related debt 5 1 ^ 6 5 
Restricted for: 

Capital projects 
Debt service 
Unemployment compensation 
Other specific purposes 

Unrestricted 10,202 
Total net assets 61,467 

Total liabilities and net assets $ 63,538 
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STATE OF LOUISIANA Statement B 
Southeast Louisiana Flood Protection Authority - West BTA) 
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS 
FOR THE YEAR ENDED June 30, 2009 

OPERATrNG REVENUES 
Sales of commodities and services $ 
Assessments 
Use of money arxJ property ^ ^ ^ ^ _ ^ . ^ . ^ ^ ^ ^ ^ ^ _ ^ 
Licenses, permits, and fees 124 
aher 
Total operating revenues 124 

OPERATING EXPENSES 
Cost of sales and services 
Administrative 5,383 
Depreciation 1,049 
Amortization 
Total operating expenses 6,432 

The accompanying notes are an integral part of this financial statement. 

Operating income(loss) (6,308) 

NONOPERATING REVENUES(EXPENSES) 
State appropriations 500 
Intergovemmental revenues(expenses) 2,830 
Taxes 5.526 
Use of money and property 106 
Gain on disposal of fixed assets 
Loss on disposal of fixed assets (142) 
Federal grants 
Interest expense (82) 
Other revenue 18 
Other expense ^ ^ ^ ^ _ ^ _ ^ _ _ _ ^ ^ _ ^ _ ^ _ 
Total non-operating revenues(expenses) 8.756 

lncome{loss) before contributions, extraordinary items, & transfers 2.448 

Capital contributions 
Extraordinary item - Loss on impairment of capital assets 
Transfers in 
Transfers out 

Change in net assets 2,448 

Total net assets - beginning 59,019 

Total net assets -ending $ 61,467 



STATE OF LOUISIANA 
Southeast Louisiana Flood Protection Authority - West(BTA) 
STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED June 30, 2009 

Statement C 

See Appendix B for instructions 

Entity 

Program Revenues 
Cpe rating 

Charges for Grants and 
Expenses Services Contributions 

i $ 6,514 $ 0 $ 607 

General revenues: 
Taxes 
Slate appropriations 
Stale Revenue Sharing 

Conrmissions and royalties 
Interest 
Lesson sale of equipment 
MisceDaneous 

special Items 
Extraorcfinary item - Loss on impairment of capital assets 
Transfers 

Total general revenues, special items, and transfers 
Cha r^ in net assets 

Net assets - beginning as restated 
Net assets - endrig 

$ 

Capial 
Grants and 

Contrbutions 

1.721 $ 

$ " 
E 

Net (Expense) 
Revenue and 
Oengesin 
Net Assets 

(4.186) 

5.526 
500 
503 

123 
106 

(142) 
17 

-

6.633 
2.447 

2,447 

The accompanying notes are an integral part of this statement 



STATE OF LOUISIANA Statement D 
SOUTHEAST LOUISIANA FLOOD PROTECTION AUTHORITY ^ WEST (BTA) 

(continued) 
STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED JUNE 30, 2009 

Cash flows from operating activities 
Cash received from customers 

Cash payments to suppliers for goods and services (2.335) 
Cash payments to errployees for se^ f̂lces n 584) 
Payments in lieu of taxes 
I ntemal a divity-payments to other funds ^ ^ — . ^ ^ ^ - ^ — ^ ^ ^ 
Federal Reimbursements - FEN^ ^ 0 ~ 
Other opiating revenues(expenses) 141~ 

Net cash provided(used) by operating activities (4.388) 

Cash flows from non-capital financing activities 
State appropriations 606 
State Revenue Sharing 511 
Proceeds fi-om sale of bonds 0~ 
Proceeds from sale of bonds _ ^ ^ ^ ^ ^ ^ _ ^ ^ ^ 
Principal paid on bonds 
Interest paid on bond maturities 
Proceeds fi-om issuance of notes payable 
Prindpal paid on notes payable 
Interest paid on notes payable 
Operating grants received 
Transfers h — ^ ^ ^ ^ ^ ^ ^ - ^ ^ ^ 
Transfiers out 
Property Taxes 5.916 

Net cash prDvided(used) by non-capital financing activities 7,033 

Cash flows from capital and related financing activities 
Proceeds fi'om sale of bonds 

(983) 

Prindpal paid on bonds (400) 
Interest paid on bond maturities (82) 
Proceeds from issuarKe of notes payable 
Prindpal paid on notes payable 
Interest paid on notes payable 
AcquisitiorVconsti"uction of capital assets (3.394) 
Proceeds from sale of capital assets 
State Grants (coastal restoration - DNR) 2 . ^ 3 " 
aher ' 

Net cash provided(used) by capital and related financing 
activittes 

Cash ikyws from investing activities 
PiflTchases of investment securities (273) 
Proceeds fî om sale of investment securities 
Interest and dividends eamed on inwsstment securities 107~ 

Net cash provided(used) by Investing activities (leg) 

Net inCTease(decrease) in cash and cash equivalents 1 495 

Cash and cash equivalents at beginning of year g 073 (X) 

Cash and cash equivalents at end of year $ 9574 

90 



Statement D 
(concluded) 

S T A T E O F L O U I S I A N A 
S O U T H E A S T LOUIS IANA F L O O D P R O T E C T I O N AUTHORITY - W E S T (BTA) 
S T A T E M E N T OF C A S H F L O W S 
FOR T H E Y E A R ENDED J U N E 30, 2009 

Reconcilation ofoperating[ncome(k>ss)to net cash pfOvided(used) by operating activities: 

Operating income(loss) $ (6,308) 
^ustinents to recondle operating income(loss) to net cash 

pFovided(used) by operating activities: 
Depredation/anxjftization 1,371 
Provision for uncollectible accounts 
Oher 

Changes in assets and liabilties: 
(lncrease)decreasein accounts reoewaWe, net (76) 
(lncrease)decreasein due from other funds 
(lncrease)decrBasein pfepayrrents 
(lncrease)decrease in inventories « _ _ ^ _ . ^ ^ _ 
(lrxyease)decrease in other assets 
lncrease(decrease) in accounts payable and accruals 
lncrease(decrease) in compensated absences payable 20 
lncrease(decrease) in due to other funds 
lncrease(decrease) in deferred revenues 
lncrease(decrease) in OPEB payable 123 
lncrease(decrease) in other labilities 482 

Net cash provided(used) by operating activities $ (4.388) 

Schedule of noncash Investing, capital, and f inanc ing activi t ies: 

Borrowing under capital lease(s) 
Contributions of fixed assets 
Purchases of equipment on account 
Asset trade-ins 
Other (specify) 
Write off of prior year receivable on sale of equip -142 

Total noncash investing, capital, and 
financing activities: $ (142) 

The accompanying notes are an Integral part of this stat^fient. 



STATE OF LOUISIANA 
Southeast Louisiana Flood Protection Authority - West (BTA) 
Notes to the Financial Statement 
As of and for the year ended June 30, 2009 

INTRODUCTION 

The West Authority (BTA) was created by the Louisiana State Legislature under the provisions of Louisiana Revised 
Statute (Act 1 of 2006 First Extraordinary Session). The following is a brief description of the operations of the West 
Authority (BTA) and Includes the parish/parishes in which the (BTA) is located: 

A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

BASIS OF ACCOUNTING 

In April of 1984, the Financial Accounting Foundation established the Governmental Accounting Standards 
Board (GASB) to promulgate generally accepted accounting principles and reporting standards with respect 
to activities and transactions of state and local governmental entities. The GASB has issued a Codification of 
Governmental Accounting and Financial Reporting Standards (GASB Codification). This codification and 
subsequent GASB pronouncements are recognized as generally accepted accounting principles for state and 
local governments. The accompanying financial statements have been prepared In accordance with such 
principles. 

The accompanying financial statements of the West Authority (BTA) present information only as to the 
transactions of the programs of the West Authority (BTA) as authorized by Louisiana statutes and 
administrative regulations. 

Basis of accounting refers to when revenues and expenses are recognized and reported in the financial 
statements. Basis of accounting relates to the timing of the measurements made, regardless of the 
measurement focus applied. 

The accounts of the West Authority (BTA) are maintained in accordance with applicable statutory provisions 
and the regulations of the Division of Administration - Office of Statewide Reporting and Accounting Policy as 
follows: 

Revenue Recognition 
Revenues are recognized using the full accrual basis of accounting; therefore, revenues are recognized in 
the accounting period in which they are earned and become measurable. 

Expense Recognition 
Expenses are recognized on the accrual basis; therefore, expenses, including salaries, are recognized in 
the period incurred, if measurable. 

B. BUDGETARY ACCOUNTING 

The appropriations made for the operations of the various programs of the West Authority (BTA) are annual 
lapsing appropriations. 

1. The budgetary process is an annual appropriation valid for one year. 
2. The agency Is prohibited by statute from over expending the categories established In the budget. 
3. Budget revisions are granted by the Joint Legislative Committee on the Budget, a committee of the 

Louisiana Legislature. Interim emergency appropriations may be granted by the Interim Emergency 
Board. 

4. The budgetary information included in the financial statements includes the original appropriation plus 
subsequent amendments as follov r̂e: 
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STATE OF LOUISIANA 
Southeast Louisiana Flood Protection Authority - West (BTA) 
Notes to the Financial Statement 
As of and for the year ended June 30, 2009 

Original approved budget $ _ 

Amendments: _ 

Final approved budget $ _ 

West Autlhority 
General Fund 

502 $ 

(138) 

364 $ 

WJI n 
O&M Fund 

5,462 $ 

(363) 

5.099 $__ 

ALD 
O&M Fund 

695 

(490) 

205 

C. DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS (If all agency cash and investments 
are deposited in the State Treasury, disregard Note C.) See Appendix C for information related to Note C. 

1. DEPOSITS WITH FINANCIAL INSTITUTIONS 

For reporting purposes, deposits with financial institutions include savings, demand deposits, time deposits, 
and certificates of deposit. Under state law the West Authority (BTA) may deposit funds within a fiscal agent 
bank selected and designated by the Interim Emergency Board. Further, the (BTA) may invest in time 
certificates of deposit In any bank domiciled or having a branch office in the state of Louisiana; in savings 
accounts or shares of savings and loan associations and savings banks and in share accounts and share 
certificate accounts of federally or state chartered credit unions. 

For the purpose of the Statement of Cash Flows and balance sheet presentation, all highly liquid investments 
(including negotiable CDs and restricted cash and cash equivalents) and deposits (Including nonnegotiable 
CDs and restricted cash and cash equivalents) with a maturity of three months or less when purchased are 
considered to be cash equivalents. 

Deposits in bank accounts are stated at cost, which approximates market. Under slate law these deposits 
must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The 
market value of the pledged securities plus the federal deposit insurance must at all times equal the amount 
on deposit with the fiscal agent. These pledged securities are required to be held in the name of the 
pledging fiscal agent bank in a holding or custodial bank in the form of safekeeping receipts held by the State 
Treasurer. 

GASB Statement 40, which amended GASB Statement 3, eliminated the requirement to disclose all 
deposits by three categories of risk. GASB Statement 40 requires only the disclosure of deposits that are 
considered to be exposed to custodial credit risk. An entity's deposits are exposed to custodial credit risk if 
the deposit balances are either 1) uninsured and uncollateralized, 2) uninsured and collateralized with 
securities held by the pledging financial institution, or 3) uninsured and collateralized with securities held by 
the pledging financial institution's trust department or agent, but not in the entity's name. 

The deposits at June 30, 2009, consisted of the following: 
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STATE OF LOUISIANA 
Southeast Louisiana Flood Protection Authority - West (BTA) 
Notes to the Financial Statement 
As of and for the year ended June 30, 2009 

Nonnegotiable 
Certificates Other 

Cash of Deposit (Describe) 

Balance per agency books (Balance Sheet) $ 9,574 $ 

Deposits in bank accounts per bank $ 10,158 $ 

Bank balances of deposits exposed to custodial credit risk: 
a. Deposits not insured and uncollateralized $ $ $ 
b. Deposits not insured and collateralized with 

securities held bythe pledging institution. $ $ $ 
c. Deposits not insured and collateralized with 

securities held bythe pledging institution's tmst 
department or ageny but not in the entity's name. $ $ $ 

$ 

$ 

$ 

$ 

$ 

Total 

9,574.00 

10.158.00 

NOTE: The "Deposits in bank accounts per bank' will not necessarily equal the "Balance per agency books'* 
due to outstanding items. 

The following is a breakdown by banking institution, program, and amount of the "Deposits in bank accounts 
per bank" balances shown above: 

Banking Institiitinn Program Amount 

1. Capital One Bank Various $ 10.158 
2. 
3. 

Total $ 10,158 

Cash in State Treasury and petty cash are not required to be reported in the note disclosure. However, to aid 
in reconciling amounts reported on the balance sheet to amounts reported in this note, list below any cash in 
treasury and petty cash that are included on the balance sheet. 

Cash in State Treasury $ 
Petty cash $ 

INVESTMENTS 

The West Authority (BTA) does maintain investment accounts as authorized by State Statutes LRS 33:2955 
(Note legal provisions authorizing investments by (BTA)). 

Custodial Credit Risk 

Investments can be exposed to custodial credit risk if the securities underlying the investment are uninsured, 
not registered in the name of the entity, and are either held by the counterparty or the counterparty's trust 
department or agent, but not in the entity's name. Repurchase agreements are not subject to credit risk If the 
securities underlying the repurchase agreement are exempt from credit risk disclosure. Using the following 
table, list each type of Investment disclosing the total carrying amounts and market values, and any amounts 
exposed to custodial credit risk. 
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STATE OF LOUISIANA 
Southeast Louisiana Flood Protection Authority - West (BTA) 
Notes to the Financial Statement 
As of and for the year ended June 30, 2009 

GASB Statement 40 amended GASB Statement 3 to eliminate the requirement to disclose all investments by 
three categories of risk. GASB Statement 40 requires only the separate disclosure of investments that are 
considered to be exposed to custodial credit risk. Those investments exposed lo custodial credit risk are 
reported by type in one of two separate columns depending upon whether they are held by a counterparty, or 
held by a counterparty's trust department or agent not In the entity's name. In addition, the total reported 
amount and fair value columns still must be reported for total investments regardless of exposure to custodial 
credit risk. 

Investments Exposed 
to Custodial Credit Risk 

All Investments Regardless of 
Custodial Credit Risk Exposure 

Type of Investment 

Uninsured, 
^Unregistered. 

and Held by 

Counteroartv 

Uninsured, 
*Unreglstered, 

and Held by 
Counterparty's 
Trust Dept. or 

Agent Not in 

Entity's Name 

Reported 
Amount 

Per Balance 

Sheet 

Fair 

Value 

Negotiable CDs 

Repurchase agreements 

U.S. Government Obligations ** 

U.S. Agency Obligations 

Common & preferred stock 

Mortgages (including CMOs & MBSs) 

Corporate bonds 

Mutual funds 

Real estate 

External Investment Pool (LAMP) *** 

External Investment Pool (Other) 

Other: (identify) 

LAMP 

273 273 

Total investments - $ 273 $ 273 

* Unregistered - not registered in the name of the government or entity 

* * These obligations generally are not exposed to custodial credit risk because they are backed by 
the full faith and credit of the U.S. government. (See Appendix C forthe definition of U.S. Government 
Obligations) 

*** LAMP investments should not be included in deposits AND should be identified separately in this table to 
ensure LAMP investments are not double-counted on the State level 

DERIVATIVES 

The institution does not invest in derivatives as part of its investment policy. Accordingly, the exposure to risk 
from these investments is as follows: 

credit risk 
market risk 
legal risk 

95 



STATE OF LOUISIANA 
S o u t h e a s t Lou i s iana F lood P ro tec t i on A u t h o r i t y - W e s t (BTA) 
Notes t o the F inanc ia l S ta tement 
A s o f a n d f o r t he year e n d e d J u n e 30, 2009 

Technical Bulletin 2003-1 requires certain note disclosures for derivatives that are not reported at fair value 
on the Balance Sheet. See Appendix C for more details and disclose any of these required note disclosures 
below. If applicable. 

4. CREDIT RISK, INTEREST RATE RISK, CONCENTRATION OF CREDIT RISK, AND FOREIGN CURRENCY 
RISK DISCLOSURES 

A. Credit Risk of Debt Investments 

Disclose the credit risk of debt investments by credit quality ratings as described by rating agencies as of the 
fiscal year end, including the rating agency used (Moody's, S&P, etc.). All debt investments regardless of 
type can be aggregated by credit quality rating (if any are un-rated, disclose that amount). 

Rating Aoerrev Ratirw FairValue 

Total $ - _ _ 

B. Interest Rate Risk of Debt Investments 

1. Disclose the interest rate risk of debt investments by listing the investment type, total fair value, and 
breakdown of maturity In years for each debt investment type. (Note - This is the prescribed method, 
segmented time distribution, for the CAFR. Also, total debt investments reported in this table should equal 
total debt investments reported 

Type of Debt Investment 

U.S. Gcvernment obligations 

U.S. Agency oUigatkDns 
Mortgage backed securities 
Collateralized nx)rtgage obligations 
Corporate bonds 
Other bonds (describe) 
Mutual bond funds 

Other 

Total debt investrT>ents 

In Section A - Credit Risk of Debt Investments.) 

Investment Matirities (in Years) 
Far Less 

Value Thani 1-5 6 -10 

$ $ $ $ $ 

$ - $ - $ - $ - $ 

Greater 
Than 10 

-
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STATE OF LOUISIANA 
Southeast Louisiana Flood Protection Authority - West (BTA) 
Notes to the Financial Statement 
As of and for the year ended June 30, 2009 

2. List the fair value and terms of any debt investments that are highly sensitive to changes in interest rates 
due to the terms (e.g. coupon multipliers, reset dates, etc.) of the investment. See Appendix C for examples 
of debt investments that are highly sensitive to changes In interest rates. 

Debt Investment Fair Value Terms 

Total $ -

C. Concentration of Credit Risk 

List, by amount and issuer, investments in any one issuer that represents 5% or more of total external 
investments (not including U.S. government securities, mutual funds, and investment pools). 

% of Total 
Issuer Amount Investments 

LAMP $ 273 100 $ 

Amount 

273 

$ 273 Total 

D. Foreign Currency Risk 

Disclose the U.S. dollar balances of any deposits or investments that are exposed to foreign currency risk 
(deposits or investments denominated in foreign currencies); list by currency denomination and investment 
type, if applicable. 

Fair N l̂ue in U.S. Dollars 
Foreign Currency Bonds Stocks 

$ $ 

Total $ - $ 

POLICIES 

Briefly describe the deposit and/or investment policies related to the custodial credit risk, credit risk of debt 
investments, concentration of credit risk, interest rate risk, and foreign currency risk disclosed in this note. If 
no policy exists concerning the risks disclosed, please state that fact. 
Can only invest in US treausuries and discount note with maturities of less than 2 
yea rs. 
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STATE OF LOUISIANA 
Southeast Louisiana Flood Protection Authority - West (BTA) 
Notes to the Financial Statement 
As of and for the year ended June 30, 2009 

6. OTHER DISCLOSURES REQUIRED FOR INVESTMENTS 

a. Investments in pools managed by other governments or mutual funds (LAMP) 

b. Securities underlying reverse repurchase agreements 

Unrealized investment losses 

d. Commitments as of (fiscal close), to resell securities under yield maintenance repurchase 
agreements: 
1. Carrying amount and market value at June 30 of securities to be resold 

2. Description of the terms of the agreement 
e. Losses during the year due to default by counterparties to deposit or investment transactions. 

f. Amounts recovered from prior-period losses which are not shown separately on the balance sheet 

Legal or Contractual Provisions for Reverse Repurchase Agreements 

g. Source of legal or contractual authorization for use of reverse repurchase agreements 

h. Significant violations of legal or contractual provisions for reverse repurchase agreements that 
occurred during the year 

Reverse Repurchase Agreements as of Year-End 

i. Credit risk related to the reverse repurchase agreements (other than yield maintenance agreements) 
outstanding at year end, that is, the aggregate amount of reverse repurchase agreement obligations 
including accrued interest compared lo aggregate market value of the securities underlying those 
agreements including interest 

j . Commitments on (fiscal close) to repurchase securities under yield maintenance 
agreements 

k. Market value on (fiscal close) of the securities to be repurchased 

I. Description of the terms of the agreements to repurchase 

m. Losses recognized during the year due to default by counterparties to reverse repurchase agreements 

n. Amounts recovered from prior-period losses which are not separately shown on the operating 
statement 

Fair Value Disclosures (GASB 31) 
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STATE OF LOUISIANA 
Southeast Louisiana Flood Protection Authority - West (BTA) 
Notes to the Financial Statement 
As of and for the year ended June 30, 2009 

o. Methods and significant assumptions used lo estimate fair value of investments, If fair value is not 
based on quoted market prices 

p. Basis for determining which investments, If any, are reported at amortized cost 

q. For investments in external investment pools that are not SEC-registered, a brief description of any 
regulatory oversight for the pool 

r. Whether the fair value of your investment in the external investment pool is the same as the value of 
the pool shares (YES) 

s. Any involuntary participation in an external investment pool_ 

t. If you are unable to obtain information from a pool sponsor to determine the fair value of your 
investment in the pool, methods used and significant assumptions made in determining fair value and 
the reasons for having had to make such an estimate 

u. Any income from investments associated with one fund that is assigned to another fund 

Land and Other Real Estate Held as Investments bv Endowments (GASB 52) 

v. (agency/entity) owms land or other real estate held as investments by 
endovmients. (no) Land or real estate held as investments by endowments Is reported at fair value in 
the entity's financial statements and any applicable fair value note disclosures are reported in the 
preceding fair value disclosure sectk)n. 
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STATE OF LOUISIANA 
Southeast Louisiana Flood Protection Authority - West (BTA) 
Notes to the Financial Statement 
As of and for the year ended June 30, 2009 

D. CAPITAL ASSETS - INCLUDING CAPITAL LEASE ASSETS 

The fixed assets used in the Special Purpose Government Engaged only in Business-Type Activities are 
included on the balance sheet of the entity and are capitalized at cost. Depreciation of all exhaustible fixed 
assets used by the entity is charged as an expense against operations. Accumulated depreciation is reported 
on the balance sheet. Depreciation for financial reporting purposes is computed by the straight line method 
over the useful lives of the assets. 

Yeer ended Juie X, 2009 
Ria F^od A^ustments 

A4. after 
Balance s»*inTittedto Resta(emerte 

6/302006 OSRAP (-W-) (̂ or-) 

Acfusted 
Balanoe 

&3O2008 Additions Traistes' Retirements 

Batance 

63>2UJb 

Capftal assets not being depredated 
(.and 
Non-depredatie land irrprovements 
Capitaized cdlections 
Construdion r progress 

6.376 $ 

1,062 

6,376 $ 

1.062 7X (1.812) 

6,376 

Total capital assets not being 

depredated 

Other captal assets 
Ntediinery and equipment 
Less accumiated depredation 

Total Madineryandequpment 

Biidngs and irrprcvements 

Less accumJated depredation 
Total bJidngsandirrprcvements 

Depredafci eland imprcvements 
Less accumJated depredation 

Total depredalie land impro\«ments 

Irfrastnrture 
Less accumJated depreualion 

Total infrastrudire 

Total other capital assets 

7,458 

1,806 
(1.0*2) 

856 

1.930 

(1.576) 
364 

-

48,890 
(5.822) 
43.068 

44.278 

7,458 

1,896 
(1.042) 

856 

1,930 

(1.576) 
354 

-

_ 

48,890 
(5,822) 

43,068 

44,278 

7X 

109 

(209) 

(100) 

(113) 

-

1.660 
(1.049) 

611 

398 

(1.812) 

1,812 

1.812 

-

-

1.812 

(19) 

19 

-

-

-

-

6,376 

1,968 
(1,232) 

756 

3,742 

(1.669) 
Z053 

-

-

50,560 
(6,871) 

43,679 

46.488 

Capital >)Gset Simmaiy: 
Capital assets not being depredated 
Other capital assets, at cost 

7,458 
52,718 

7.458 

52.718 

7X 

1.769 

(1,812) 

1,812 (19) 
6,376 

56,280 
Total cost of captal assets 

Less aco/nJated dapredabcn 

Captal assets, net $_ 

6a 176 

(8,440) 

51,736 $ 

— 

- $ 

~ 

- $ 

60.176 

(8.440) 

51.736 $ 

2.499 

(1.371) 

1.128 $ 

— 

- $ 

(19) 

19 

- $ 

62,656 

(9.792) 

52,864 

* SAoJdbeLBedortyforthDseoanptetedprqedsconiingajtdoanstiictJorvi^prog 
Mth tranters reported eisev̂ tiefe in this packet 
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STATE OF LOUISIANA 
Southeast Louisiana Flood Protection Authority - West (BTA) 
Notes to the Financial Statement 
As of and for the year ended June 30, 2009 

E. INVENTORIES 

The BTA's inventories are valued using (method of valuation - FIFO, LIFO, weighted 
average, moving average, specific identification, etc). These are perpetual inventories and are expensed 
when used. 

F. RESTRICTED ASSETS 

Restricted assets in the (BTA) at (fiscal year end), reflected at 
$ in the non-current assets section on Statement A, consist of $ in cash with 
fiscal agent, $ in receivables, and $ investment In 

(identify the type of investments held.) State the purpose of the restrictions; 

G. LEAVE 

1. COMPENSATED ABSENCES 

The West Authority (BTA) has the following policy on annual and sick leave: (Describe leave policy.) 

Employees earn and accumulate annual and sick leave at various rales depending on their years of service. 
The amount of annual and sick leave that may be accumulated by each employee is unlimited. Upon 
termination, employees or their heirs are compensated for up to 300 hours of unused annual leave at the 
employee's hourly rate of pay at the time of termination. Upon retirement, unused annual leave in 
excess of 300 hours plus unused sick leave is used to compute retirement benefits. 

The cost of leave privileges, computed in accordance with GASB Codification Section C60, is recognized as a 
current year expenditure in the fund when leave is actually taken; it is recognized in the enterprise funds 
when the leave is earned. The cost of leave privileges applicable to general govemment operations not 
requiring current resources is recorded in long-term obligations. 

2. COMPENSATORY LEAVE 

Employees who are considered having non-exempt status according to the guidelines contained in the Fair 
Labor Standards Act may be paid for compensatory leave earned (K-time). Upon termination or transfer, an 
employee will be paid for any time and one-half compensatory leave earned and may or may not be paid for 
any straight hour-for-hour compensatory leave earned. Compensation paid vwll be based on the employees' 
hourly rate of pay at termination or transfer. The liability for accrued payable compensatory leave at 

(fiscal year end) computed in accordance with the Codification of Governmental 
Accounting and Financial Reporting Standards, Section C60.105 is estimated to be $ . The leave 
payable is recorded in the accompanying financial statements. 

H. RETIREMENT SYSTEM 

Substantially all of the employees of the (BTA) are members of the Louisiana State Employees Retirement 
System (LASERS), a single employer defined benefit pension plan. The System is a statewide public employee 
retirement system (PERS) for the benefit of state employees, which is administered and controlled by a 
separate board of tnjstees. (Note: If LASERS is not your entity's retirement system, indicate the 
retirement system that is and replace any wording in this note that doesn't apply to your retirement 
system with the applicable wording.) 
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STATE OF LOUISIANA 
Southeast Louisiana Flood Protection Authority - West (BTA) 
Notes to the Financial Statement 
As of and for the year ended June 30, 2009 

All full-time (BTA) employees are eligible to participate in the System unless they elect to continue as a 
contributing member in any other retirement system for which they remain eligible for membership. Certain 
elected officials and officials appointed by the governor may, at their option, become members of LASERS. 
Normal benefits vest with 10 years of service. Generally, retirement age employees are entitled to annual 
benefits equal to $300 plus 2.5% of their highest consecutive 36 months' average salary multiplied by their 
years of credited service except for members eligible to begin participation in the Defined Benefit Plan (DBP) on 
or after July 1, 2006. Act 75 of the 2005 Regular Session changes retirement eligibility and final average 
compensation for members who are eligible to begin participation in the DBP beginning July 1, 2006. 
Retirement eligibility for these members is limited to age 60, or thereafter, upon attainment of ten years of 
creditable service. Final average compensation will be based on the member's average annual earned 
compensation for the highest 60 consecutive months of employment. 

Vested employees eligible to begin participation in the DBP before July 1, 2006, are entitled to a retirement 
benefit, payable monthly for life at (a) any age with 30 years of service, (b) age 55 with 25 years of service, or 
(c) age 60 with 10 years of service. In addition, these vested employees have the option of reduced benefits at 
any age with 20 years of service. Those hired on or after July 1, 2006 have only a single age option. They 
cannot retire until age 60 with a minimum of 10 years of service. The System also provides death and disability 
benefits and deferred benefit options, with qualifications and amounts defined by statute. Benefits are 
established or amended by state statute. The System issues a publicly available annual financial report that 
includes financial statements and required supplementary information for the System. For a full description of 
the LASERS defined benefit plan, please refer to the LASERS 2008 Financial Statements, specifically, 
footnotes A - Plan Description and C - Contributions. That report may be obtained by writing to the Louisiana 
State Employees Retirement System, Post Office Box 44213, Baton Rouge, Louisiana 70804-4213, or by 
calling (225) 922-0608 or (800) 256-3000. The footnotes to the Financial Statements contain additional details 
and are also available on-line at: 

httD://vww^.lasers.state.la.us/PDFs/Publications and Reports/Fiscal Documents/Comprehensive Financial Re 
ports/Comprehensive%20Financial%20Reports 08.pdf 

Members are required by state statute to contribute with the single largest group ("regular members") 
contributing 7.5% of gross salary, and the (BTA) is required to contribute at an actuarially determined rate as 
required by R.S. 11:102. The contribution rate for the fiscal year ended June 30, 2009 decreased / increased to 
18.5% of annual covered payroll from the 20.04% and % required in fiscal years ended June 30, 2008 and 
2007 respectively. The (BTA) contributions to the System for the years ending June 30, 2009, 2008, and 2007, 
were $254, $224, and $145, respectively, equal to the required contributions for each year. 

I. OTHER POSTEMPLOYMENT BENEFITS (OPEB) 

GASB Statement No. 43, Financial Reporting for Postempioyment Benefit Plans Otfier Than Pension 
Plans addresses accounting and financial reporting for OPEB trust and agency funds of the employer. 
GASB Statement No. 45, Accounting and Financial Reporting by Employers for Postempioyment 
Benefits Other than Pensions establishes standards of accounting and fmancial reporting for OPEB 
expense/expenditures and related OPEB liabilities or OPEB assets, note disclosures, and required 
supplementary information (RSI) in the financial reports of governmental employers. See the GASB 
Statement No. 45 note disclosures requirements in section 2 of this note. 
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STATE OF LOUISIANA 
Southeast Louisiana Flood Protection Authority - West (BTA) 
Notes to the Financial Statement 
As of and for the year ended June 30, 2009 

1. Calculation of Net OPEB Obligation 

(Note: Complete the following table for only the net OPEB obligation (NOO) related to OPEB 
administered by the Office of Group Benefits) 

Fiscal year ending 6/30/2009 

1. ARC (broken down by agency on pages 29-33 of the actuarial valuation report) $209.0 

2. *NOO, beginning of year (see OPEB Liability Spreadsheet of FYE 6/30/08 on OSRAP's website) 

3. Amortizatton factor 

4. Interest on NOO (4% x 2.) 

5. ARC adjustment (273.) 

6. Annual OPEB expense (1. + 4. - 5.) 

7. Contributions (payments to OGB for retiree's cost of group insurance 2009 premiums) 

8. Adjustment to OGB billings for retirees' Insurance 2009 premiums 

9. "NOO, end of year (2. + 6 . -7 +or-8.) 

* This must be obtair>ed from the OSRAP website on the spreadsheet "OPEB Liability Spreadsheet for FYE June 30, 2008" 
**This should be the same amount as that shown on the Balance Sheet for the year ended Jurw 30, 2009 if your entity's only OPEB 

is administered by OGB. 

For more information on calculating the annual OPEB expense and the net OPEB obligation, see page 
two of the OPEB actuarial valuation report on OSRAP's website 
www.doa.louisiana.gov/osrap/index.htm. select "AFR packets", then scroll down and select "GASB 45 
OPEB Valuation Report as of July 1, 2008, to be used for fiscal year ending June 30, 200ff\ Also, see 
Appendix D in the back of this packet. 

2. Note Disclosures 

If your only OPEB provider is OGB, your entity will have no OPEB note disclosures for OSRAP other 
than the OPEB calculation above; however, GASB 45 note disclosures are required for separately 
issued GAAP financial statements. Please provide OSRAP with the applicable GASB 43 and 45 note 
disclosures if your entity's OPEB group insurance plan is administered by an entity other than OGB. 
Following is a summary of the requirements of GASB Statement 45. 

I. Plan Description 

a) Name of Plan 
b) identify entity that administers the plan 
c) Type of plan 
d) Brief description of the types of benefits 
e) Authority under which benefit provisions are established or may be amended 
f) Whether the OPEB plan issues a stand-alone financial report or is included in the report of a PERS or 

another entity, and, if so how to obtain the report. 

II. Funding Policy 

a) Authority under which the obligations of the plan members, employers, and other contributing entities (e.g.. 
state contributions to local government plans) to contribute to the plan are established or may be amended. 

b) Required contribution rates of plan members (amount per member or percentage of covered payroll). 
c) Required contribution rates of the employer in accordance with the funding policy (in dollars or as 

percentage of current-year covered payroll) and, if applicable, legal or contractual maximum contribution 
rates: If the plan is a single-employer or agent plan and the rate differs significantly from the ARC, disclose 
how the rate is determined (e.g., by statute or contract) or that the plan is financed on a pay-as-you-go 
basis. If the plan is a cost-sharing plan, disclose the required contributions in dollars and the percentage of 
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STATE OF LOUISIANA 
Southeast Louisiana Flood Protection Authority - West (BTA) 
Notes to the Financial Statement 
As of and for the year ended June 30, 2009 

that amount contributed for the current year and each of the two preceding years, and how the required 
contribution rate is determined (e.g., by statue or by contract, or on an actuarially determined basis) or that 
the plan is financed on a pay-as-you-go basis. 

II. Additional disclosures for sole and agent employers for each plan: 

a) For current year (CY), annual OPEB cost and the dollar amount of contributions made. If the employer has 
a net OPEB obligation, also disclose the components of annual OPEB cost (ARC, interest on the net OPEB 
obligation, and the adjustment to the ARC), the increase or decrease in the net OPEB obligation, and the 
net OPEB obligation at the end of the year. 

b) For the current year and each of the two preceding years, disclose annual OPEB cost, percentage of 
annual OPEB cost contributed that year, and net OPEB obligation at the end of the year. (For the first two 
years, the required information should be presented for the transition year, and for the current and transition 
years, respectively.) 

c) Information about the funded status of the plan as of the most recent valuation date, including the actuarial 
valuation date, the actuarial value of assets, the actuarial accrued liability, the total unfunded actuarial 
liability (or funding excess), the actuarial value of assets as a percentage of the actuarial accrued liability 
(funded ratio), the annual covered payroll, and the ratio of the unfunded actuarial liability (or funding excess) 
to annual covered payroll. The information should be calculated in accordance with the parameters. 
However, employers that meet the criteria in GASB Statement 45, paragraph 11 may elect to use the 
alternative measurement method discussed in GASB Statement 45, paragraphs 33 through 35. Employers 
that use the aggregate actuarial cost method should prepare this information using the entry age actuarial 
cost method for that purpose only. 

d) Information about the actuarial methods and assumptions used in valuations on which reported information 
about the ARC, annual OPEB cost, and the funded status and funding progress of OPEB plans is based, 
including the following: 
1) Disclosure that actuarial valuations involve estimates of the value of reported amounts and assumptions 

about the probability of events far into the future, and that actuarially determined amounts are subject to 
continual revision as actual results are compared to past expectations and new estimates are made 
about the future. 

2) Disclosure that the required schedule of funding progress immediately following the notes to the financial 
statements presents multi-year trend information about whether the actuarial value of plan assets is 
increasing or decreasing over time relative to the actuarial accrued liability for benefits. 

3) Disclosure that calculations are based on the types of benefits provided under the terms of the 
substantive plan at the time of each valuation and on the pattern of sharing of costs between the 
employer and plan members lo that point. In addition, if applicable, the employer should disclose that the 
projection of benefits for financial reporting purposes does not explicitly incorporate the potential effects 
of legal or contractual funding limitations (as discussed in the disclosure of funding policy in paragraph 
11(c) above) on the pattern of cost sharing between the employer and plan members in the future. 

4) Disclosure that actuarial calculations reflect a long-term perspective. In addition, if applicable, disclosure 
that, consistent with that perspective, actuarial methods and assumptions used include techniques that 
are designed to reduce short-term volatility in actuarial accrued liabilities and the actuarial value of 
assets. 

5) Identification of the actuarial methods and significant assumptions used to determine the ARC for the 
current year and the information required by paragraph 111(c) at)ove. The disclosures should include: 
(a) The actuarial cost method. 
(b) The method(s) used to determine the actuarial value of assets. 
(c) The assumptions with respect to the inflation rate, investment return (including the method used to 

determine a blended rate for a partially funded plan, if applicable), postretlrement benefit increases if 
applicable, projected salary increases if relevant to determination of the level of benefits, and, for 
postempioyment healthcare plans, the healthcare cost trend rate. If the economic assumptions 
contemplate different rates for successive years (year-based or select and ultimate rates), the rates 
that should be disclosed are the initial and ultimate rates. 

(d) The amortization method (level dollar or level percentage of projected payroll) and the amortization 
period (equivalent single amortization period, for plans that use multiple periods) for the most recent 
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Notes to the Financial Statement 
As of and for the year ended June 30, 2009 

actuarial valuation and whether the period is closed or open. Employers that use the aggregate 
actuarial cost method should disclose that because the method does not identify or separately 
amortize unfunded actuarial liabilities, information about funded status and funding progress has 
been prepared using the entry age actuarial cost method for that purpose, and that the information 
presented is intended to approximate the funding progress of the plan. 

IV. Required Supplementary Information: 

Sole and agent employers should present the following information for the most recent actuarial valuation and 
the two preceding valuations; 
a. Information about the funding progress of the plan, including, for each valuation, each of the elements of 

information listed in paragraph 111(c) above. 
b. Factors that significantly affect the identification of trends in the amounts reported, including, for example, 

changes in benefit provisions, the size or composition of the population covered by the plan, or the 
actuarial methods and assumptions used. (The amounts reported for prior years should not be restated.) 

The information should be calculated in accordance with the parameters and should be presented as RSI. 
Employers that use the aggregate actuarial cost method should prepare the information using the entry age 
actuarial cost method and should disclose that fact and that the purpose of this disclosure is to provide 
information that approximates the funding progress of the plan. 

If the cost-sharing plan in which an employer participates does not issue and make publicly available a stand
alone plan financial report prepared in accordance with the requirements of Statement 43, and the plan is not 
included in the financial report of a PERS or another entity, the cost-sharing employer should present as RSI 
in its own financial report schedules of funding progress and employer contributions for the plan (and notes to 
these schedules), prepared in accordance with the requirements of Statement 43. The employer should 
disclose that the information presented relates lo the cost-sharing plan as a whole, of which the employer is 
one participating employer, and should provide information helpful for understanding the scale of the 
information presented relative to the employer. 

J. LEASES 

NOTE: Where five-year amounts are requested, list the total amount (sum) for the five-vear period, not 
the annual amount for each of the five years.) 

1. OPERATING LEASES 

The total payments for operating leases during fiscal year amounted to $ . (Note: if lease 
payments extend past FY 2024, create additional columns and report these future minimum lease 
payments in five year increments.) A schedule of payments for operating leases follov^: 

FY 2015- FY 2020-
Nature of lease FY 2010 FY 2011 FY2012 FY2013 FY 2014 2019 2024 
Office Space $ $ $ $ $ $ $ 
Equipment 
Land 
Other 

Total $ - $ - $ - $ - $ - $ - $ 
• • ^ ' I ^ ^ ^ - ^ ^ - — ^ - ^ • ' • • • • 

2. CAPITAL LEASES 

Capital leases (are/are not) recognized in the accompanying financial statements. The amounts to t>e 
accrued for capital leases and the disclosures required for capital and operating leases by National Council 
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on Governmental Accounting (NCGA) Statement No. 5, as adopted by the Governmental Accounting 
Standards Board, and FASB 13 should be reported on the following schedules: 

Capital leases are defined as an arrangement in which anv one of the following conditions apply: (1) 
ownership transfers by the end of the lease, (2) the lease contains a bargain purchase option, (3) the lease 
term is 75% of the asset life or, (4) the discounted minimum lease payments are 90% of the fair market value 
of the asset. 

Schedule A should be used to report all capital leases including new leases in effect as of 6/30/09. In 
Schedule B, report only those new leases entered into during fiscal year 2008-2009. 

SCHEDULE A - TOTAL AGENCY CAPITAL LEASES EXCEPT LEAF 
Remaining Remaining 

Gross Amount of interest to principal to 
Leased Asset end of erxJ of 

Nature of lease (Historical Costs] lease lease 

a. Office space $ $ $ 
b. Equipment 
c. Land 
Total $ - $ - $ 

The following is a schedule by years of future minimum lease payments under capital leases together with the 
present value of the minimum lease payments as of (last day of your fiscal year) and a breakdown of yearly 
principal and interest: (Note: If lease payments extend past FY2029> create additional rows and report 
these future minimum lease payments in five year increments.) 

Year ending June 30: Total 

2010 $ 
2011 
2012 
2013 
2014 "" 
2015-2019 
2020-2024 
2025-2029 
Total minimum lease payments -

Less amounts representing executory costs 
Net minimum lease payments -

Less amounts representing interest 
Present value of net minimum lease payments $ -

106 



STATE OF LOUISIANA 
Southeast Louisiana Flood Protection Authority - West (BTA) 
Notes to the Financial Statement 
As of and for the year ended June 30, 2009 

SCHEDULE B - NEW AGENCY CAPITAL LEASES EXCEPT LEAF 

Nature of lease 

a. Office space 
b. Equipment 
c. Land 
Total 

Gross Amount of 
Leased Asset 

(Historical Costs) 

$ $ 

$ - $ 

Remaining 
interest to 

end of 
lease 

-

$ 

_ $ _ 

Remaining 
prindpal to 

end of 
lease 

-

The following is a schedule by years of future minimum lease payments under capital leases together w\\h the 
present value of the net minimum lease payments as of (last day of your fiscal year) and a breakdown of 
yearly principal and interest: (Note: If lease paymer^ts extend past FY2029, create additional rows and 
report these future minimum lease payments in five year increments.) 

Year ending June 30: Total 

2010 
2011 
2012 
2013 
2014 
2015-2019 
2020-2024 
2025-2029 
Total minimum lease payments 

$ 

-
Less amounts representing executory costs 

Net minimum lease payments -
Less amounts representing interest 

Present value of net minimum lease payments $ 

SCHEDULE C - LEAF CAPITAL LEASES 

Gross Anrxjunt of 
Leased Asset 

Nature of lease (Historical Costs) 

a Office space $ $ 
b Equipment 

Remaining Remaining 
irterestto p-incipal to 

end of end of 
lease lease 

$ 

c Land 
Total $ - $ - $ 

The following is a schedule by years of future minimum lease payments under capital leases financed 
through the LEAF program, together with the present value of the net minimum lease payments as of (last 
day of your fiscal year) and a breakdown of yearly principal and interest: (Note: If lease payments extend 
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past FY2029, create additional rows and report these future minimum lease payments in five year 
increments.) 

Year erxiing June 30: Total 

2010 $ 
2011 
2012 
2013 
2014 
2015-2019 
2020-2024 
2025-2029 
Total minimum lease paynr>ents 

Less anwunts representing executory costs ^ _ _ _ 
Net minimum lease payments 

Less announts representing interest 
Present \0lue of net mir^mum lease payments $ -

LESSOR DIRECT FINANCING LEASES 

A lease is classified as a direct financing lease (1) when any one of the four capitalization criteria used to 
define a capital lease for the lessee is met and (2) wtiert both the following criteria are satisfied: 

• Collectability of the minimum lease payments is reasonably predictable. 
• No important uncertainties surround the amount of the unreimbursable costs yet to be incurred by the 

lessor under the lease. 

Provide a general description of the direct financing agreement and complete the chart below: 
Remanining 

Minimum lease Remaining interest principal to 
Composition of lease Date of lease payment receivable to end of lease end of lease 

a. Office space $ $ $ 
b. Equipment 
c. Land 

Less amounts representing executory costs 
Minimum lease payment receivable 

Less allowance for doubtful accounts 
Net minimum lease payments receivable 

Less estimated residual value of leased property 
Less uneamed income 

Net investment in direct financing lease 

Minimum lease payment receivables do not include contingent rentals which may be received as stipulated in 
the lease contracts. Contingent rental payments occur if, for example, the use of the equipment, land, or 
building etc., exceeds a certain level of activity each year. Contingent rentals received for fiscal year 2009 
were $ for office space, $ for equipment, and $ for land. 
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The following is a schedule by year of minimum leases receivable for the remaining fiscal years of the lease 
as of (the last day of your fiscal year): (Note: If lease receivables extend past FY2029, 
please create additional rows and report these future minimum lease payment receivables in five year 
increments.) 

Year ending : 
2010 $ 
2011 
2012 
2013 
2014 
2015-2019 
2020-2024 

2025-2029 ZZ^^^^^^^ZH 
Total $ 

Cost 

_ $ _ 

- ^ 

Accumulated 
depreciation 

$ 

- $ 

Canying 
amount 

0 
0 
U 
-

4. LESSOR - OPERATING LEASE 

When a lease agreement does not satisfy at least one of the four criteria (common to both lessee and lessor 
accounting), and both of the criteria for a lessor (collectability and no uncertain reimbursable costs), the lease 
is classified as an operating lease. In an operating lease, there is no simulated sale and the lessor simply 
records rent revenues as they become measurable and available. 

Provide the cost and carrying amount, if different, of property on lease or held for lease organized by major 
class of property and the amount of accumulated depreciation as of 20_ 

a. Office space $ 
b. Equipment 
c. Land 
Total $ 

The following is a schedule by years of minimum future rentals receivable on non-cancelable operating 
lease(s) as of (the last day of your fiscal year): (Note: tf lease receivables extend past 
FY2029, please create additional rows and report these future minimum lease payment receivables in 
five year increments.) 

Year Ended 
June 30, Office Space Equipment Land Other Total 

2010 $ $ $ $ $ -
2011 
2012 
2013 
2014 

2015-2019 
2020-2024 
2025-2029 -_ 

Total $ - $ - $ - $ - $ 

Current year lease revenues received in fiscal year totaled $ . Contingent rentals 
received from operating leases received for your fiscal year was $ for office space, 
$ for equipment, and $ for land. 
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K. LONG-TERM LIABILITIES 

The following is a summary of long-term debt transactions of the entity for the year ended June 30, 20_ 

Year ended June 30. 2009 

Notes and bonds payable: 
Notes payable 
Bonds payable 

Total notes and bonds 
Other liabilities: 

Contracts payable 
Compensated absences payable 
Capital lease obligations 
Claims and litigation 
OPEB payable 
Other long-term liabilities 

Total other liabilities 

Total long-term liabilities 

Balance 
June 30, 

2008 

$ $ 
2,000 
2,000 

200 

125 

325 

$ 2,325 $ 

Additions 

$ 

-

20 

124 

144 

144 $ 

Reductions 

$ 
400 
400 

-

400 $ 

Balance 
June 30, 

2009 

-
1,600 
1,600 

— 
220 

-
— 

249 
-

469 

2,069 

Amounts 
due within 

one vear 

$ 
400 
400 

220 

220 

$ 620 

(Balances at June 30 should include current and non-current portion of long-term liabilities.) 

(Send OSRAP a copy of the amortization schedule for any new debt issued.) 

L. CONTINGENT LIABILITIES 

GAAP requires that the notes to the financial statements disclose any situation where there is at least a 
reasonable possibility that assets have been impaired or that a liability has been incurred along with the dollar 
amount if it can reasonably be estimated. Do not report impaired capital assets as defined by GASB 42 
below, rather disclose GASB 42 impaired capital assets in Note CC. Losses or ending litigation that is 
probable should be reflected on the balance sheet. 

The West Authority (BTA) is a defendant in litigation seeking damages as follovre: (Only list litigation not 
being handled by the (Dffice of Risk Management or the Attorney General.) 

Date of 
Action 

Description of Litigation and 
Probable outcome (Probable, 

reasonably possible or remote) 

Reasonably Possible - Taking of land $ 

Estimated Liability 
Amt for Qaims & Litigation 
(Opinion of legal counsel) 

525,000 $ 

Insurance 
Coverage 

Totals 525.000 $ 

*Note: Liability for claims and judgments should include specific, incremental claim expenses if known or if it 
can be estimated. For example, the cost of outside legal assistance on a particular claim may be an 
incremental cost, whereas assistance from internal legal staff on a claim may not be incremental because the 
salary costs for internal staff normally will be incurred regardless of the claim. (See GASB 30, paragraph 9) 
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STATE OF LOUISIANA 
Southeast Louisiana Flood Protection Authority - West (BTA) 
Notes to the Financial Statement 
As of and for the year ended June 30, 2009 

Those agencies collecting federal funds, which have been informed that certain of their previously claimed 
costs were disallowed, should disclose the requested information in the schedule shown below. Show each 
possible disallowance on a separate line in the chart. 

Estimated 
Date of *Probability cf Liability 

Program Disallc^A«nce Anxxjnt Payment Amount** 

1 ~ $ $ 
2 
3 
4 

* Reasonably possible, probable, or remote 
** Indicate only if amount can be reasonably estimated by legal counsel 

(Only answer the following questions for those claims and litigation not being handled by the Office of Risk 
Management.) 

Indicate the way in which risks of loss are handled (circle one), 
purchase of commercial insurance, 
participation in a public entity risk pool (e.g.. Office of Risk Management claims) 
risk retention (e.g.. Use of an internal service fund is considered risk retention because the entity as a 

whole has retained the risk of loss.) 
Other (explain) 

For entities participating in a risk poo! (other than the Office of Risk Management), describe the nature of the 
participation, including the rights and the responsibilities of both the entity and the pool. 

Describe any significant reductions in insurance coverage from coverage in the prior year by major categories 
of risk. Also, indicate whether the amount of settlements exceeded insurance coverage for each of the past 
three fiscal years. 

Disclose any cases where it is probable that a liability has been incurred, but the effect of the liability has not 
been reflected in the financial statements because it cannot be estimated. 

Disclose any guarantee of indebtedness even if there is only a remote chance that the government will be 
called on to honor its guarantee. 

M. RELATED PARTY TRANSACTIONS 

FASB 57 requires disclosure of the description of the relationship, the transaction(s), the dollar amount of the 
transaction(s) and any amounts due to or from that result from related party transactions. List all related party 
transactions. 

N. ACCOUNTING CHANGES 

Accounting changes made during the year involved a change in accounting (principle, 
estimate or entity). The effect of the change is being shown in . 
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STATE OF LOUISIANA 
Southeast Louisiana Flood Protection Authority - West (BTA) 
Notes to the Financial Statement 
As of and for the year ended June 30, 2009 

O. IN-KIND CONTRIBUTIONS 

List all in-kind contributions that are not included in the accompanying financial statements. 

Cost/Estimated Cost/Fair Market 
In-Kind Contributions Value/As Detennir^ed by the Grantor 

$ 

Total $ 
- ' — -• —^^^^ » : 1 1 

P. DEFEASED ISSUES 

In , 20 , the _ _ „ (BTA), issued 
$ of taxable bonds. The purpose of the issue was to provide monies to advance 
refund portions of bonds. In order to refund the bonds, portions of the proceeds of the 
new issue $ , plus an additional $ of sinking fund monies together with 
certain other funds and/or securities, were deposited and held in an escrow fund created pursuant to an 
escrow deposit agreement dated , between the (BTA) and the escrow trustee. The 
amount in the escrow, together with interest earnings, wifl be used to pay the principal, redemption premium, 
and interest when due. The refunding resulted in reducing the total debt service payments by almost $ 

and gave the (BTA) an economic gain (difference between the present values of the 
debt service payments on the old and new debt) of $ . 

Q. REVENUES - PLEDGED OR SOLD (GASB 48) 

1. PLEDGED REVENUES 

Pledged revenues are specific revenues that have been formally committed to directly collateralize or 
secure debt of the pledging government, or directly or indirectly collateralize or secure debt of a 
component unit. Pledged revenues are revenue bonds that the State Bond Commission or the 
Louisiana Public Facilities Authority has authorized in your agency^s name or in your agency's 
behalf. Pledged revenues must be disclosed for each period in which the secured debt remains 
outstanding. You must prepare a separate Note Q for each secured debt issued. 

Provide the following information about the specific revenue pledged: 

a. Identify the specific pledged revenue; 
• Pledged revenue is 
• Debt secured by the pledged revenue (amount)^ 
• Approximate amount of pledge 

(equal to the remaining principal and interest requirements) 

b. Term of the commitment: 
[number of years (beginning and ending dates by month and year) 
that the revenue will not be available for other purposes] 

c. General purpose for the debt secured by the pledge: 
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Southeast Louisiana Flood Protection Authority - West (BTA) 
Notes to the Financial Statement 
As of and for the year ended June 30, 2009 

d. Relationship of the pledged amount to the specific revenue. 

(the proportion of the specific revenue that has been pledged) 
e. Comparison of the pledged revenues (current year information): 

• Principal requirements: 
• Interest requirements: 

Pledged revenues recognized during the period. 
(gross pledged revenue minus specified operating expenses) 

NOTE: For any new Revenue Bonds, you must send a copy of the following pages: 
• Cover page 
• Introductory statement 
• Amortization schedule - terms and conditions 
• Plan of financing - sources and used of funds 
• Security for the bond (pledged revenue information) 

2. FUTURE REVENUES REPORTED AS A SALE 

Future revenues reported as a sale are proceeds that an agency/entity received in exchange for the 
rights to future cash flows from specific future revenues and for which the agency/entity's continuing 
involvement with those revenues or receivables is effectively terminated, (see Appendix E) 

Provide the following information in the vear of the sale ONLY: 

a. Identify the specific revenue sold: 
• the revenue sold is 
• the approximate amount 

significant assumptions used in determining the approximate amount 

b. Period of the sale: 

c. Relationship of the sold amount to the total for that specific revenue: 

Comparison of the sale: 
• proceeds of the sale 
• present value of the future revenues sold 
• significant assumptions in determining the present value_ 

R. GOVERNMENT-MANDATED NONEXCHANGE TRANSACTIONS (GRANTS) 

The following government-mandated nonexchange transactions (grants) were received during fiscal year 
2008-2009: 

CFDA State Match Total Anrrount 
Number Program Name Percentage of Grant 
97.036 Public Emergency Assistance 10% $ 607,153 

Total government-mandated nonexchange transactions (grants) $ 607.153 
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STATE OF LOUISIANA 
Southeast Louisiana Flood Protection Authority - West (BTA) 
Notes to the Financial Statement 
As of and for the year ended June 30, 2009 

S. VIOLATIONS OF FINANCE-RELATED LEGAL OR CONTRACTUAL PROVISIONS 

At June 30, 20 , the (BTA) was not in compliance with the provisions of 
Bond Reserve Covenant that requires 

. The (BTA) did 
to correct this deficiency. 

T. SHORT-TERM DEBT 

The (BTA) issues short-term notes for the following purpose(s)_ 

Short-term debt activity for the year ended June 30, 20 , was as follows: 

Ust the type of Short-temi debt Beginning 
(e.g., tax anticipation notes) Balance Issued Redeemed 

Ending 
Balance 

$ $ $ 

The 

Short-term debt activity for the year ended June 30, 20 , was as follows: 

Draws 

(BTA) uses the following revolving line of credit for to finance 
(list purpose for the S-T debt). 

Beginning 

Balance 

Une of credit $ 

U. DISAGGREGATION OF RECEIVABLE BALANCES 

Receivables at June 30, 20 , were as follows: 

$ 

Redeemed 

Ending 

Balance 

Fund Customer 
(gen, fund, gas taxfund, etc.) Receivables 

WJLD Emergency Fund $ 
WJLD Humcane Protect Fund 

Gross receivables $ 
Less allowance for uncollectible 

accounts 
Receivables, net $ 

Amounts not scheduled 
for collection during the 

subsequent year 

Receivables 
from other Other Total 

Taxes _Governments Receivables Receivables 
- $ 217.00 $ 

611.00 

828.00 $ 

828.00 $ 

$ 217.00 
611.00 

$ 828.00 

. 

$ 

$ 

828.00 
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Notes to the Financial Statement 
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V. DISAGGREGATION OF PAYABLE BALANCES 

Payables at June 30, 20 , were as follows: 

Fund 

General Fund 

Total pa/abes 

W. SUBSEQUENT EVENTS 

$ 

Vendors 
3 $ 

$ 3 $ 

Salaries 
and 

Benefits 

$ 

- $ 

Acuued 
Interest 

_ $ _ 

• $ 

aher 
Payables 

_$I 

• $ 

Total 
Payables 

3 

3 

Disclose any material event(s) affecting the (BTA) occurring between the close of the fiscal period and 
issuance of the financial statement. 

X. SEGMENT INFORMATION 

Governments that report enterprise funds or that use enterprise fund accounting and reporting standards to 
report their activities are required to present segment information for those activities in the notes to the 
financial statements. For purposes of this disclosure, a segment is an identifiable activity (or group of 
activittes), reported as or within an enterprise fund or another stand-alone entity that has one or more t>onds 
or other debt instruments outstanding, vkrith a revenue stream pledged in support of that debt. In addition, the 
activity's revenues, expenses, gains and losses, assets, and liabilities are required to be accounted for 
separately. This requirement for separate accounting applies if imposed by an external party, such as 
accounting and reporting requirements set forth in bond indentures. Disclosure requirements for each 
segment should be met by identifying the types of goods and services provided and by presenting condensed 
financial statements in the notes, including the elements in A through C below (GASB 34, paragraph 122, as 
modified by GASB 37, paragraph 17.) 

Type of goods or services provided by each segment: 

Segment No. 1 

Segment No. 2 

Condensed balance sheet: 

(1) Total assets - distinguishing between current assets, capital assets, and other assets. Amounts 
receivable from other funds or BTAs should be reported separately. 
(2) Total liabilities - distinguishing between current and long-term amounts. Amounts payable to other 
funds or BTAs should be reported separately. 
(3) Total net assets - distinguishing among restricted (separately reporting expendable and 
nonexpendable components); unrestricted; and amounts invested in capital assets, net of related debt. 
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Condensed Balance sheet: 
Segment #1 Segment #2 

Current assets $ $ 
Due from other funds 
Capital assets 
Other assets 
Current liabilities 
Due to ofrier funds 
Long-term liabilities 
Restricted net assets 
Unrestricted net assets 
^vested in capital assets, net of related 

debt 

B. Condensed statement of revenues, expenses, and changes in net assets: 

(1) Operating revenues (by major source). 
(2) Operating expenses. Depreciation (including any amortization) should be identified separately. 
(3) Operating income (loss). 
(4) Nonoperating revenues (expenses) - with separate reporting of major revenues and expenses. 
(5) Capital contributions and additions to permanent and term endovmients. 
(6) Special and extraordinary items. 
(7) Transfers 
(8) Change in net assets. 
(9) Beginning net assets. 

(10) Ending net assets. 

Condensed Statement of Revenues, Expenses, and Changes in Net Assets: 
Segment #1 Segment #2 

Operating revenues $ $ 
Operating expenses 
Depreciation and amortization 
Operating income (loss) - -
Nonoperating revenues (expenses) 
Capital contributions/additions to 

permanent and term endcwments 
Special and extraordinary items 
Transfers in 
Transfers out 
Change in net assets - -
Beginning net assets 
Ending net ass^s - -

C. Condensed statement of cash flov/s: 

(1) Net cash provided (used) by: 
(a) Operating activities 
(b) Noncapital financing activities 
(c) Capital and related financing activities 
(d) Investing activities 

(2) Beginning cash and cash equivalent balances 
(3) Ending cash and cash equivalent balances 
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Condensed Statement of Cash Flows: 

Net cash provided (used) by operating activities 
Net cash provided (used) by noncapital 

financing activities 
Net cash provided (used) by capital and related 

financing activities 

Net cash provided (used) by investing activities 

Beginning cash and cash equivalent balances 
Ending cash and cash equivalent balances 

Y. DUE TO/DUE FROM AND TRANSFERS 

Segment #1 Segment #2 

1. List by fund type the amounts due from other funds detailed by individual fund at fiscal year end: 
(Types of funds include general fund, statutory dedicated funds, discrete component unit funds, etc). 

Tvoe of Fund 
Maior 
Major 
Major 
Major 
Major 
Major 
Total due from other funds 

Name of Fund 
General Fund 
WJLD O&M 
ALD O&M 
ALDEmergency Fund 
WJLD WB Hurricane 
WJLD Lafitte Fund 

$1 

264 
163 
759 
420 

72 
32 

1 7in 

Amount 

2. List by fund type the amounts due to other funds detailed by individual fund at fiscal year end: 

Type of Fund Name of Fund 
Maior WJLD O&M 
Maior ALD O&M 
Major WJLD WB Hurricane 
Total due to other funds 

3. List by fund type all transfers from other funds for the fiscal year: 

Type of Fund Name of Fund 
Maior WJLD O&M 
Major WJLD Emergency Fund 
Major ALD Emergency Fund 
Total transfers from other funds 

4. List by fund type all transfers to other funds for the fiscal year: 

Type of Fund Name of Fund 
Major WJLD O&M 
Major ALD O&M 

Total transfers to other funds 

$ 1,095 
Amount 

583 
32 

.« 1 7 in 

$ 456 
Amount 

330 
420 

<R1 OOf i 

$ 330 
Amount 

876 

s;i 9nfi 
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2. LIABILITIES PAYABLE FROM RESTRICTED ASSETS 

Liabilities payable from restricted assets in the (BTA) at (fiscal year end). 
reflected at $ in the liabilities section on Statement A, consist of $ in accounts 
payable, $ in notes payable, and $ in . 

AA. PRIOR-YEAR RESTATEMENT OF NET ASSETS 

The following adjustments were made to restate beginning net assets for June 30, 20 . 

*Adjustments to end net Restatenr>ents 
Ending net assets assets 6/30/08 (after AFR (Adjustments to Beg net assets 

6/30/08 as reported to was submitted to OSRAP) beg. Balance 7/1/08) @ 7/1/08 
OSRAP on PY AFR + or (-) + or (-) as restated 

Each adjustment must be explained in detail on a separate sheet. 
*lnclude all audit adjustments accepted by the agency or entity. 

BB. NET ASSETS RESTRICTED BY ENABLING LEGISLATION (GASB STATEMENT 46) 

(3f the total net assets reported on Statement A at June 30, 20 , $ are restricted by 
enabling legislation. Enabling legislation authorizes a government to assess, levy, charge, or otherwise 
mandate payment of resources (from external resource providers) and includes a legally enforceable 
requirement that the resources be used only for the specific purposes stipulated in the legislation. Refer to 
Appendix F for more details on the determination of the amount to be reported as required by GASB 
Statement 46. List below the net assets restricted by enabling legislation, the purpose of the restriction, and 
the Louisiana Revised Statute (LRS) that authorized the revenue: 

LA Reused Statute 
Punjose of Restriction Ajthorizing Revenue Miount 

$ 

Total $ 

CC. IMPAIRMENT OF CAPITAL ASSETS & INSURANCE RECOVERIES 

GASB 42 establishes accounting and financial reporting standards for the impairment of capital assets and for 
insurance recoveries. Governments are required to evaluate prominent events or changes in circumstances 
affecting capital assets to determine whether impairment has occurred. A capital asset generally should be 
considered impaired if both (a) the decline in service utility of the capital asset is large in magnitude and (b) 
the event or change in circumstance is outside the normal life cycle of the capital asset. See Appendix G for 
more information on GASB 42 and the Impairment of Capital Assets. 
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The following capital assets became permanently impaired in FY 08-09: (Insurance recoveries related to 
impairment losses should be used to offset those impairment losses if received in the same year as the 
impairment. Include these insurance recoveries in the third column in the table below. Calculate the net 
impairment loss after insurance recoveries received in the current fiscal year in the fourth column. Include in 
the Financial Statement Classification column the account line in which the net impairment loss is reported in 
the financial statements. There are five indicators of impairment described in Appendix G, (1) physical 
damage, (2) enactment of laws, etc. List the appropriate number (1-5) to identify the indicator of impairment 
in the second to last column below.) 

Type of asset Loss 

Amount of 
Impairment 

Loss 

Insurance 
Recovery in 
the same FY 

Net Impairment 
Loss per 

Financial Stmts 

Financial 
Statement 

Oassification 

Appendix G 
Indcatorof 
Impamient 

Reason for 
Impainment 

(e.g. hurricane, fire) 

Buildings 

Mo«ble Property 

Infrastajcture 

Insurance recoveries received in FY 08-09 related to impairment losses occurring in previous years, and 
insurance recoveries received in FY 08-09 other than those related to impairment of capital assets, should be 
reported as program revenues, nonoperating revenues, or extraordinary items, as appropriate. Indicate in the 
following table the amount and financial statement classification (account line in which the insurance recovery 
is reported in the financial statements) of insurance recoveries not included in the table above: 

Amount of Financial Reason fior 
Insurance Statement insurance recovery 

Type of asset Recovery Classification (e.g. fire) 

Buildings 

Movable Property 

Infrastructure 

$ 

The carrying amount of impaired capital assets that are idle at year-end should be disclosed, regardless of 
whether the impairment is considered permanent or temporary. The following capital assets were idle at the 
end of the fiscal year: (Include anv permanently imoaired capital assets listed above that are still idle at the 
end of the fiscal year, any temporarily impaired capital assets, and any assets impaired in prior years that are 
still idle at the end of the current fiscal year.) 

Type of asset 
Carryng N^lue of 

Idle Impaired Assets 
Reason for 
Impairment 

Buildings - permanentJyimpaired 
Buildings -temporarilyimpalred 
MDvable Property- penmanentlyimpaired 
MoNQble Property- temporarilyimpalred 
Infrastructure - permanentJyimpaired 
Infrastructure - temporarily impaired 
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DD. EMPLOYEE TERMINATION BENEFITS 

Termination benefits are benefits, other than salaries and wages that are provided by employers as 
settlement for involuntary terminations initiated by management, or as an incentive for voluntary terminations 
initiated by employees. Voluntary termination benefits include benefits such as enhanced early retirement 
options resulting from an approved early retirement plan. 

Refer to GASB No. 47, Summary, Recognition Requirements - "Involuntary" termination Is recognized 
when there is a plan of tenmlnation approved by the government. "For financial reporting purposes, a 
plan of involuntary termination Is defined as a plan that (a) identifies, at a minimum, the number of 
employees to be terminated, the job classifications or functions that will be affected and their 
locations, and when the terminations are expected to occur and (b) establishes the terms of the 
termination benefits in sufficient detail to enable employees to determine the type and amount of 
benefits they will receive if they are involuntarily terminated." This does not only include lay-off 
plans, but can include "an early-retirement incentive program that affects a significant portion of 
employees." 

Other termination benefits paid as part of a plan, as described above, may include: 

1. Early retirement incentives, such as cash payments, enhancement to defined benefit formula 
2. Healthcare coverage when none would otherwise be provided (COBRA) 
3. Compensated absences, including payments for leave balances 
4. Payments due to early release from employment contracts 

GASB 47 requires the following disclosures about an employer's accounting for employee termination 
benefits: 

1. A description of the termination benefit arrangement(s) 
2. Period the employer becomes obligated 
3. Number of employees affected 
4. Cost of termination benefits 
5. Type of benefit(s) provided 
6. The period of time over which the t>€nefits are expected to be provided 
7. If the termination benefit affects the defined benefit pension (OPEB) obligations, disclose the change in the 

actuarial accrued liability for the pension or OPEB plan attributable to the termination benefit 
8. When termination liabilities are reported, disclose the significant methods and assumptions used to 

determine the liabilities to be disclosed (for as long as the liability is reported) 

The GASB 47 note disclosures listed below are provided as an example and should be modified as 
necessary. 

Substantially all employees are eligible for termination benefits upon separation from the state. The agency 
recognizes the cost of providing these benefits as expenditures when paid during the year. For 2008, the cost 
of providing those benefits for (number of) voluntary terminations totaled $ . For 2008, the 
cost of providing those benefits for (number of) involuntary terminations totaled $ . 

[The termination benefits (voluntary and involuntary) paid in FY 2008 should also be included in the Statement 
of Revenues, Expenses, and Changes in Fund Net Assets on the account line "Administrative" in the Operating 
Expense Section.] 
The liability for the accrued voluntary terminations benefits payable at June 30, is $ . This 
liability consists of (number of) voluntary terminations. The liability for the accrued involuntary 
terminations benefits payable at June 30, is $ . This liability consists of (number 
of) involuntary terminations. 
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[The termination benefits (voluntary and involuntary) payable at fiscal year end should also be included on the 
Balance Sheet in the "compensated absences payable" account line.] 

If a termination benefit is not recognized because the expected benefits are not estimable, the employer 
should disclose that fact. Briefly describe termination benefits provided to employees as discussed above. If 
none, please state that fact. 

A terminated employee can continue to access health benefits, however, if the COBRA participant is paying 
the ENTIRE premium then there is no state contribution on behalf of this individual. Therefore, when a 
terminated employee pays 100% of the premium, the state would not have a termination liability. 

EE. POLLUTION REMEDIATION OBLIGATIONS (BTA) 

Pollution remediation costs (or revenue) should be reported in the statement of activities and 
statement of revenues, expenses, and changes in fund net assets, if appropriate, as a program or 
operating expense (or revenue), special item, or extraordinary item in accordance with the guidance 
in Statement 34. 

Disclosures 

For recognized pollution remediation liabilities and recoveries of pollution remediation outlays, 
governments should disclose the following: 
a. The nature and source of pollution remediation obligations (for example, federal, state, or 

local laws or regulations) 
b. The amount of the estimated liability (If not apparent from the financial statements), the 

methods and assumptions used for the estimate, and the potential for changes due to, for 
example, price increases or reductions, technology, or applicable laws or regulations 

c. Estimated recoveries reducing the liability. 

For pollution remediation liabilities, or portions thereof, that are not yet recognized because they are 
not reasonably estimable, governments should disclose a general description of the nature of the 
pollution remediation activities. 

SAMPLE disclosure: (This Is a sample disclosure. Adapt as necessary to fit your specific agency.) 

A preliminary site assessment has been done which revealed (asbestos, 
polluted ground water, leaking underground fuel storage tanks. etc.) on 

agency's/entity's property. A possible explanation for this is 
. Further investigation to determine the full nature and extent of 

this contamination and required remediation has lead to a potential liability of $ . The 
(agency) paid $ in remediation costs for fiscal year 2009 and Is 

reporting a balance of $ for the liability. At this time the complete cost for 
remediation is unable to be estimated as a result of future remediation contracts, inflation, and the 
amount of time involved. As these costs become estimable and costs incurred, the liability will be 
adjusted. 
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STATE OF LOUISIANA 
Southeast Louisiana Flood Protection Authority - West (BTA) 

SCHEDULE OF PER DIEM PAID TO BOARD MEMBERS 
June 30, 2009 
(Fiscal close) 

Name 

David Bindevrald Sr. 

Amount 

4000 

Robert Hovireon 158 

Kaerwin Julien Sr 664 

Pat Ketcham 3610 

Susan Maclay 9784 

Michael Merritt 6900 

Mark Morgan 4938 

Gerard Viera 5890 

Joannes Westerink 1076 

Wesley Wilkinson 5130 

Total 42.150 

Note: The per diem payments are authorized by Louisiana Revised Statute, and are presented in compliance with 
House Concurrent Resolution No. 54 of the 1979 Session of the Legislature. 

SCHEDULE 1 
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STATE OF LOUISIANA 
Southeast Louisiana Flood Protection Authority - West (BTA) 

SCHEDULE OF NOTES PAYABLE 
June 30, 2009 
(Fiscal close) 

Principal Principal Interest 
Date of Original Outstanding Redeemed Outstanding Interest Outstanding 

Issue Issue Issue 6/30/08 (Issued) 6/30/09 Rates 6/30/09 

Total 

*Send copies of new amortization schedules 

SCHEDULE 3-A 
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STATE OF LOUISIANA 
Southeast Louisiana Flood Protection Authority - West (BTA) 

SCHEDULE OF BONDS PAYABLE 
June 30, 2009 
(Fiscal close) 

Issue 

2008 Cert of 
Indebtedness 

Date of 
Issue 

4/30/08 

Original 
Issue 

$2,000 

Principal 
Outstanding 

6/30/PY 

$2,000 

Redeemed 
(Issued) 

$400 

Principal 
Outstanding 

6/30/CY 

$1,600 

Interest 
Rates 

4.10% 

Interest 
Outstanding 

6/30/CY 

$164 

Total $2.000 '̂  7 000 ^ ^^^ ÎfTJ?!? $=i64: 

*Send copies of new amortization schedules 

SCHEDULE 3-B 

124 



STATE OF LOUISIANA 
Southeast Louisiana Flood Protection Authority - West (BTA) 

SCHEDULE OF CAPITAL LEASE AMORTIZATION 
For The Year Ended June 30, 2009 

Ending: Payment Interest Principal Balance 

2010 

2011 

2012 

2013 

2014 

2015-2019 

2020-2024 

2025-2029 

2030-2034 

Total $ _ $ - $ _ $ 

SCHEDULE 4-A 
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STATE OF LOUISIANA 
Southeast Louisiana Flood Protection Authority - West (BTA) 

SCHEDULE OF NOTES PAYABLE AMORTIZATION 
For the Year Ended June 30. 20 

Fiscal Year 
Ending: Principal Interest 

2010 

2011 

2012 

2013 

2014 

2015-2019 

2020-2024 

2025-2029 

2030-2034 

Total 

SCHEDULE 4-B 
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STATE OF LOUISIANA 
Southeast Louisiana Flood Protection Authority - West (BTA) 

SCHEDULE OF BONDS PAYABLE AMORTIZATION 
For The Year Ended June 30, 2009 

Interest 

$ 66 

Fiscal 
Year 

Endina: 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

Total 

Principal 

$ 400 

400 

400 

400 

$ 1.600 

49 

33 

16 

$ 164 

SCHEDULE 4-C 
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STATE OF LOUISIANA 
(BTA) 

SCHEDULE OF CURRENT YEAR REVENUE AND EXPENSES 
BUDGETARY COMPARISON OF CURRENT APPROPRIATION 

NON-GAAP BASIS 
June 30, 2009 

Excess (deficiency) of revenues over expenses (budget basis) $ 

Reconciling items: 
Cash carryover 
Use of money and property (interest income) 
Depreciation 
Compensated absences adjustment 
Capital outlay 
Disposal of fixed assets 
Change in inventory 
Interest expense 
Bad debts expense 
Prepaid expenses 
Principal payment 
Loan Principal Repayments included in Revenue 
Loan Disbursements included in Expenses 
Accounts receivable adjustment 
Accounts payable/estimated liabilities adjustment 
Other 

Change in Net Assets $ 

Note: Schedule 5 is only applicable for entities whose budget is appropriated by the legislature. 

Page 2 of 2 
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STATE OF LOUISIANA 

Southeast Louisiana Flood Protection Authority - West (BTA) 

COMPARISON FIGURES 

To assist OSRAP in determining the reason for the change in financial position for the State, please complete the 
schedule below. If the change is greater than $1 million, explain the reason for the change. 

1) Revenues 

Expenses 

2) Capital assets 

Long-term debt 

Net Assets 

Explanation for change: 

$ 

2009 

124 

6.432 

51,264 

2,069 

61.467 

2008 Difference 

$ 344 $ (220) 

5.821 611 

51.736 (472) 

2.326 (257) 

59,320 2.147 

Percentage 
Change 

(63)% 

10% 

(1)% 

(11)% 

3% 

Revenues down $220 due to decreases in oil & gas royalties. 

Expenses up $611 due to 1) raises to executive staff, hiring of a new in-house civil engineer, 
emergency costs associated with Hurricanes Gustav and Ike. 

Capital Assets down $472 due to depreciation. 

Long-term Debt is down $257 - 1) payment of $400 on bonds payable, offset by increase in OPEB of 
148 and compensated absences of $20. 
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SINGLE AUDIT SECTION 



Paul C. Rivera, CPA 
2612 Crestway Road 
Marrero, LA 70072 

(504)371-4390 

INDEPENDENT AUDITOR*S REPORT ON 
INTERNAL CONTROL OVER FINANCIAL REPORTING 

AND ON COMPLIANCE AND OTHER MATTERS 
BASED ON AN AUDIT OF FINANCIAL STATEMENTS 

PERFORMED IN ACCORDANCE WITH 
GOVERNMENT A UDITING STANDARDS 

Board ofCommissioners 
Southeast Louisiana Flood Protection Authority - West 
Man-ero. Louisiana 

I have audited the financial statements of the governmental activities, each major flind, the 
aggregate remaining fund information of the Southeast Louisiana Flood Control Authority -
West (the "West Authority"), which is a component unit of the State ofLouisiana, as of and for 
the year ended June 30, 2009, which collectively comprise the West Authority's basic fmancial 
statements and have issued my report thereon dated August 31, 2009. I conducted my audit in 
accordance with auditing standards generally accepted in the United States of America, and the 
standards applicable to fmancial audits contained in Government Auditing Standards, issued by 
the Comptroller General of the United States. 

Internal Control over Financial Reporting 

In planning and performing my audit, I considered the West Authority's intemal control over 
financial reporting as a basis for designing my auditing procedures for the purpose of expressing 
my opinion on the financial statements, but not for the purpose of expressing an opinion on the 
effectiveness of the West Authority's intemal control over financial reporting. Accordingly, I do 
not express an opinion on the effectiveness of the West Authority's intemal control over 
fmancial reporting. 

A control deficiency exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent or detect 
misstatements on a timely basis. A significant deficiency is a control deficiency, or combination 
of control deficiencies, that adversely affects the West Authority's ability to initiate, authorize, 
record, process, or report financial data reliably in accordance with generally accepted 
accounting principles such that there is more than a remote likelihood that a misstatement of the 
West Authority's financial statements that is more than inconsequential will not be prevented or 
detected by the West Authority's intemal control. 

Member. American Institute of Certified Public Accountimis Louisiana Society of Certified Public 
Accountants 



A material weakness is a significant deficiency, or combination of significant deficiencies, that 
results in more than a remote likelihood that a material misstatement of the financial statements 
will not be prevented or detected by the West Authority's intemal control. 

My consideration of internal control over financial reporting was for the limited purpose 
described in the first paragraph of this section and would not necessarily identify all deficiencies 
in intemal control that might be significant deficiencies or material weaknesses. I did not 
identify any deficiencies in intemal control over financial reporting that I consider to be material 
weaknesses, as defined above. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the West Authority's financial 
statements are free of material misstatement, I performed tests of its compliance with certain 
provisions of laws, regulations, contracts and grants, noncompliance with which could have a 
direct and material effect on the determination of financial statement amounts. However, 
providing an opinion on compliance with those provisions was not an objecfive of my audit and, 
accordingly, I do not express such an opinion. The results of my tests disclosed no instances of 
noncompliance or other matters that are required to be reported under Government Auditing 
Standards. 

I noted certain matters that I reported to the management of the West Authority in a separate 
letter dated August 31, 2009. 

This report is intended solely for the information of the Board ofCommissioners of the West 
Authority, management, the Legislafive Auditor of the State ofLouisiana, and all applicable 
federal and state awarding agencies and pass-through entities and is not intended to be and 
should not be used by anyone other than these specified parties. Under Louisiana Revised 
Statute 24:513, this report is distributed by the Legislative Auditor as a public document. 

/ ^ c ^ ^ ^ / t ^ . 
Paul C. Rivera, CPA ^ 
Marrero, Louisiana 
August 31,2009 
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Paul C. Rivera, CPA 
2612 Crestway Road 
Marrero, LA 70072 

(504)371-4390 

INDEPENDENT AUDITOR'S REPORT 
ON COMPLIANCE WITH REQUIREMENTS 

APPLICABLE TO EACH MAJOR PROGRAM AND 
INTERNAL CONTROL OVER COMPLIANCE 

IN ACCORDANCE WITH OMB CIRCULAR A-133 

Board ofCommissioners 
Southeast Louisiana Flood Protection Authority - West 
Marrero, Louisiana 

Compliance 

I have audited the compliance of the Southeast Louisiana Flood Control Authority - West (the 
"West Authority"), which is a component unit of the State ofLouisiana, with the types of 
compliance requirements described in the U.S. Office of Management and Budget (OMB) 
Circular A-133 Compliance Supplement that are applicable to each of its major federal programs 
for the year ended June 30, 2009. The West Authority's major federal programs are identified in 
the Summary of Auditor's Results section of the accompanying Schedule of Findings and 
Questioned Costs. Compliance with the requirements of laws, regulations, contracts and grants 
applicable to each of its major federal programs is the responsibility of the West Authority's 
management. My responsibility is to express an opinion on the West Authority's compliance 
based on my audit. 

I conducted my audit of compliance in accordance with audifing standards generally accepted in 
the United States; the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States; and OMB Circular A-133, 
Audits of States, Local Governments, and Non-Profit Organizations. Those standards and OMB 
Circular A-133 require that I plan and perform the audit to obtain reasonable assurance about 
whether noncompliance with the types of compliance requirements referred to above that could 
have a direct and material effect on a major federal program occurred. An audit includes 
examining, on a test basis, evidence about the West Authority's compliance with those 
requirements and performing such other procedures as I considered necessary in the 
circumstances. I believe that my audit provides a reasonable basis for my opinion. My audit 
does not provide a legal determination on the West Authority's compliance with those 
requirements. 

In my opinion, the West Authority complied, in all material respects, with the requirements 
referred to above that are applicable to each of its major federal programs for the year ended 
June 30, 2009. 

Member. American Institute of Certified Public Accountants Louisiana Society of Certified Public 
Accountants 



Intemal Control over Compliance 

The management of the West Authority is responsible for establishing and maintaining effective 
intemal control over compliance with requirements of laws, regulations, contracts and grants 
applicable to federal programs. In planning and performing my audit, I considered the West 
Authority's intemal control over compliance with requirements that could have a direct and 
material effect on a major federal program in order to determine my auditing procedures for the 
purpose of expressing my opinion on compliance and to test and report on intemal control over 
compliance in accordance with OMB Circular A-133. 

A control deficiency in an enfity's intemal control over compliance exists when the design or 
operafion of a control down not allow management or employees, in the normal course of 
performing their assigned functions, to prevent or detect noncompliance with a type of 
compliance requirement of a federal program on a fimely basis. A significant deficiency is a 
control deficiency, or combinafion of control deficiencies that adversely affects the entity's 
ability to administer a federal program such that there is more than a remote likelihood that 
noncompliance with a type of compliance requirement of a federal program that is more than 
inconsequential will not be prevented or detected by the entity's intemal control. 

A material weakness is a significant deficiency, or combination of significant deficiencies, that 
results in more than a remote likelihood that material non-compliance with a type of compliance 
requirement of a federal program will not be prevented or detected by the entity's intemal 
control. 

My consideration of intemal control over compliance was for the limited purpose described in 
the first paragraph of this section and would not necessarily identify all deficiencies in intemal 
control that might be significant deficiencies or material weaknesses. I did not identify any 
deficiencies in intemal control over compliance that I consider to be material weaknesses, as 
defined above. 

This report is intended for the informafion of the Board ofCommissioners, management, the 
Legislative Auditor of the State ofLouisiana, and all applicable federal and state awarding 
agencies and pass-through entities and is not intended to be and should not be used by anyone 
other than these specified parties. Under Louisiana Revised Statute 24:513, this report is 
distributed by the Legislative Auditor as a public document. 

I ( X ^ C. / (y i^^^^^ 0 / ^ / \ 

Paul C. Rivera, CPA 
Marrero, Louisiana 
August 31, 2009 
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SOUTHEAST LOUISIANA 
FLOOD PROTECTION AUTHORITY - WEST 

State ofLouisiana 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
For the Fiscal Year Ended June 30, 2009 

A. Summary of Auditor's Results 

1. The auditor's report expresses an unqualified opinion on the financial statements of the 
Southeast Louisiana Flood Protection Authority - West (the "West Authority") for the 
year ended June 30, 2009. It is noted that the West Authority is a component unit of the 
State of Louisiana. 

2. No significant deficiencies relating to the audit of the financial statements are reported in 
the "Independent Auditor's Report on Intemal Control Over Financial Reporting and on 
Compliance and Other Matters Based on an Audit Performed in Accordance with 
Government Auditing Standards". 

3. No instances of noncompliance material to the financial statements of the West Authority 
are reported in the "Independent Auditor's Report on Intemal Control Over Financial 
Reporting and on Compliance and Other Matters Based on an Audit Performed in 
Accordance with Government Auditing Standards''. 

4. No significant deficiencies relating to the audit of the major federal award programs are 
reported in the "Independent Auditor's Report on Compliance with Requirements 
Applicable to Each Major program and on Intemal Control over Compliance in 
Accordance with OMB Circular A-133". 

5. The auditor's report on compliance for the major federal award programs for the West 
Authority expresses an unqualified opinion on all major federal programs. 

6. There were no findings that are required to be reported in accordance with Section 510(a) 
ofOMB Circular A-133. 

7. The following programs were identified as major programs: 

CFDA Number Name of Federal Program (or Cluster) 

97.036 Emergency Public Assistance - Hurricanes Gustav and Ike 

8. The threshold for distinguishing between Type A and Type B programs was $300,000. 

9. The West Authority did not qualify as a "low-risk" auditee. 

10. A separate management letter was issued for the year ended June 30, 2009. 
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SOUTHEAST LOUISIANA 
FLOOD PROTECTION AUTHORITY - WEST 

State ofLouisiana 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINUED) 
For the Fiscal Year Ended June 30, 2009 

B. Findings Related to the Financial Audit 

There were no findings related to the financial audit for the year ended June 30, 2009. 

C. Findings and Questioned Costs - Maior Federal Award Program Audit 

There were no finding related to federal awards for the year ended June 30, 2009. 

D. Status of Prior Year Findings and Questioned Costs 

There were no findings from the prior year. 
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MEMORANDUM OF ADVISORY COMMENTS 

SOUTHEAST LOUISIANA 
FLOOD PROTECTION AUTHORITY - WEST 

State of Louisiana 

For the Fiscal Year Ended June 30, 2009 
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INTERNAL CONTROL 
AND RELATED MATTERS 



Paul C. Rivera, CPA 
2612 Crestway Road 
Marrero, LA 70072 

{504)371-4390 

The Board ofCommissioners 
Southeast Louisiana Flood Protection Authority - West 
Marrero, Louisiana 

1 have audited the financial statements of the Southeast Louisiana Flood Protecfion Authority - West 
(the "West Authority"), a component unit of the State of Louisiana, as of and for the fiscal year 
ended June 30, 2009, and have issued my reports thereon dated August 31, 2009. As part of my 
audit, I considered the West Authority's intemal control over financial reporting as a basis for 
designing my auditing procedures for the purpose of expressing an opinion on the financial 
statements, and not to provide an opinion on the effecfiveness of the West Authority's intemal 
control. 

Control Deficiencies, which may have been noted during my consideration of the intemal control 
over financial reporting, have been reported on in a separately issued report, entitled "Independent 
Auditor's Report on Intemal Control Over Financial Reporting and on Compliance and Other 
Matters Based on an Audit of Financial Statements Performed in Accordance with Government 
Auditing Standards". 

This memorandum summarizes various immaterial control deficiencies, instances of noncompliance, 
and other matters that have come to my attention. While not involving significant control 
deficiencies or material weaknesses, these matters do present opportunities for strengthening the 
West Authority's intemal controls and improving the operating efficiency of the West Authority. 

I have already discussed these comments and suggesfions with the West Authority's administrative 
personnel and have included their responses. I will be pleased to discuss these comments and 
suggestions with you in further detail at your convenience, perform an additional study of these 
matters, or assist you in implementing the recommendations. 

r o L A ^ C / ^ i ' C ^ < 

Paul C. Rivera, CPA 
Marrero, Louisiana 
August 31, 2009 

Member. American Institute of Certified Public Accountants Louisiana Society of Certified Public Accountants 
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SOUTHEAST LOUISIANA 
FLOOD PROTECTION AUTHORITY - WEST 

State of Louisiana 

INTERNAL CONTROL AND RELATED MATTERS 
JUNE 30, 2009 

PROTECTING THE ASSETS OF THE WEST AUTHORITY 

IC09-1 COMMENT 

The statute that created the Algiers Levee District called for an amount to be withheld 
fi-om its pro-rata share of property taxes to help pay the existing long-term bonded debt 
of the Orleans Levee District. During 2007, 2008 and 2009, amounts were withheld and 
placed into escrow accounts that are being held by the Orleans Levee District. At June 
30, 2009, the two escrow accounts had balances of $735,262 and $1,271,108. 

It is my understanding that the Orleans Levee District has not yet used this money for 
payment of debt service. Also, there is no written agreement on the custody and 
disposifion of these escrowed fiinds. 

RECOMMENDATION 

If these funds are not going to be used for debt service payments, as called for by the 
statute, the fiinds should revert back to the Algiers Levee District for operafions and 
maintenance. The status and availability of these funds to the Algiers Levee District 
should be investigated. In addition, a formal escrow agreement should be executed 
between the two authorities to outline the conditions and terms of the use of these funds. 

RESPONSE 

We have hired legal counsel to investigate this matter and to draft a formal escrow 
agreement on these funds. 



SOUTHEAST LOUISIANA 
FLOOD PROTECTION AUTHORITY - WEST 

State of Louisiana 

INTERNAL CONTROL AND RELATED MATTERS 
JUNE 30, 2009 

IC09-2 COMMENT 

Act 475 of the 2007 Legislative session also carved out a portion of the West Jefferson 
Levee District (WJLD) into a new Lafitte Area Independent Levee District. Under the 
creating statute, WJLD was to tum over all assets and funds in the newly created area to 
the Lafitte Levee District. Several capital assets were transferred to the new district, 
however, due to the timing of the reorganization and delays in setting up the new 
district, WJLD O&M Special Revenue Fund confinued to receive the ad valorem taxes 
for the enfire area for the current tax roll year. The Assessor's Office was asked to 
make a final determinafion on the allocation of taxes between WJLD and Lafitte based 
on a review of the tax rolls. In the meantime, WJLD advanced $150,000 to Lafitte as a 
down-payment on 2008 taxes owed and $200,000 for the 2009 taxes. 

In April 2008, the Assessor's Office indicated that WJLD owed Lafitte $227,205 for 
taxes in 2008, thus, it appears that WJLD owes an addifional $77,205 for that year and 
another $27,205 for 2009. WJLD is dispudng these figures as it appears to include 
property outside of the statutory boundaries of the newly created Lafitte Levee District. 
The West Authority has asked the Assessor's Office to take a second look at their 
calculations, however, nothing has been done by the Assessor as of this date. Due to 
the uncertainty of the amount, nothing has been accrued in the financial statements. 

RECOMMENDATION 

The West Authority should contact the Jefferson Parish Assessor's Office again to ask 
for a final allocafion of the 2007 property tax roll (i.e., 2008 taxes) and the 2008 tax roll 
(i.e., 2009 taxes). The West Authority should also ask the Jefferson Parish Assessor's 
Office to ensure that this "splitfing" of the tax rolls takes place in fime for the 2009 tax 
roll so that 2010 taxes are recorded and split properly between the two districts. 

RESPONSE 

We have tried to have the Assessor's Office address this but have not had any success 
in making this happen. We will try again this year. 



STATUS OF PRIOR YEAR 
COMMENTS AND FINDINGS 



SOUTHEAST LOUISIANA 
FLOOD PROTECTION AUTHORITY - WEST 

State of Louisiana 

STATUS OF PRIOR YEAR COMMENTS AND FINDINGS 
June 30,2009 

Prior Year 
Comment 

No. 

IC08-1 

IC08-2 

IC08-3 

IC08-4 

IC08-5 

IC08-6 

IC08-7 

Prior Year Comment 

Securities Pledged accounts not in correct name of 
new entity. 

Orleans Levee District holding back funds from 
Algiers for debt service and not making payments. 

Orleans Levee District possibly not remitting correct 
amounts of ad valorem taxes. 

Orleans Levee District possibly not remitting correct 
amounts of "back taxes". 

Orleans Levee District possibly owed addifional 
"assets or funds" to Algiers Levee District. 

JP Assessor not splitting Lafitte Levee District 
property taxes fi-om West Jefferson Levee District 
taxes. 

Surplus property auctioneer had not remitted fimds 
from sale to SELFPA-W. 

Status 

Resolved 

Not Resolved-See CY 
Comment IC09-1 

Resolved 

Resolved 

Resolved 

Not Resolved-See CY 
Comment IC09-2 

Resolved 


